© o
—
E S o > o O™ dM MO~ MO0 ;Mmoo NMLTOOWONONOND oSNNS SONASTHONS
L O p= I i NANN NNN NN6 O ONN TN TAANTOMONOA NHOSOM JOONON®©®O
Cw | o OO0 O0C OO0 OooMmo cooo Cocooo-HANNMY $OOCHH- OCOo-—nNa®
T
o
2 3
e =T P o O —HMO© ©Od MOOLLW © OO~ ©OOVAODNOMNHN —HOMOLW MNNNTMN©A
e o |28 N NANN NNN NS O ONN NN THNANNONNRON OMONY WN~NONYOYOR
.W% =i la o OO0C OO0OC OO0 OOoOoMOo cocoo coococoo-HANNMY QOO0+ OO0 Nmm
c
o O |u
X X |o
N Bl= o) ONM MO OO MDD O <t 00~ OYTOONNOTOHAD LNOHNOST DNODODD N~
I =9 i NANN NNN NNY QM) NN N TN AN dNO0QCRO IO ONO
Pt 2 o OO0c OO0 O0Oo OooMmo cooo CO0ocoOoHnNMYY OCHHdd oOodH-ANNm<
)
=]
S} o
L o « © O A0 OO N 0 ™M 0~ ODNMODTMOONDNM MOO©OLW —HMTDNDWOD
g o i TJNN NNN NNY O0O0NN O N O NOOONM—AY O~ ON NONOAANMO
2 o OO0OC OO0C OO0 OOCOoOMOo cococo OO0 OOHHaNMYY OOriricid OoO-H-aNN®<
mw © OYAN HN® OO N o <t 00 ® NTOOTOONMWOA WINONNDO MO0 MmO o w©d
o o 1 NANN NNN NS OM NN QN QMO ON-AY NOOMOION WONOOMNMO ) O 0 ©
A o OO0C OO0C OO0 OOOoMOo cocoo Oo0COooSHaNMYY OO Oo-d-daNNm< O~
— mw ~ ONO© MOAN O MOOLWLW o LN 00 00 PVNOOMNNNOOL OANST D MO0 NNL
o - TdNN NNN NOM O ONN QN OQddMOANVON-AY dOONDO WONMN—TOY
Md e o OO0C O0OC OO0 OOOoMOo cocoo Co0COooSHANMYY OOCdddd Oo-d-daNNMm<
" — mﬂ ~ MO NN~ DOO MOOLLW < ®© DLTROINTANAD ~RNNMAD ©OONWLDOM®O
o = NANN NN NNO O ONN QN QNN AAMN OO JOON0ONO
A o OO0C OO0OC OO0 OOOoMOo cocoo OO0 OoOoo-HNMYY OCOrrid OOCH--Nm<
m o © @ OMON NMO ©Od MO <0 oOLW TNNOANMMNOUOIO ~ADONO© ©ONDOO M0
dm 28 - JdNAN NNAN NNY O OANN ARBEDEIN dadNYINONOON QMY SOOMOY
& A o OO0C OO0C OO0 OOooMOo cocoo cooocooHNNMY QOO0+ OO0CH—ANMM
n
E < B
@
L] < 2 >
o |5 —
Qu e s = g
n ~ 15} %) ©
FE E © & E 2 £
[ad n @ e) > k= =
e Eeg| €| o S L5 = 2
= S ~ ~ o) cung = o = N
Z 2 - ® k] >0 = S =] S
= c £ = = c = S o} = a
|L og S WM e o 850 - < o w %
wo | 8| & 5 = - £33 § EEE..... BEBC.-588%: S g
H o | 2 O 0 502 P 5o NTTCTOOOETTOO 0L o =
0 o < R = = o Qv nd 000 = x N T
CE0_ccc c.occ 5 ~ W cc CHREEEVVDVVOIINCOOX>>GS 2 oR
we LABEEE EBELE > o CE2E=ExEE _oC8FE T P> P20 005 000 T g 3o 52
o © ﬂ%cmmmlmmmm o mmeb%mmacil3612357123ﬂ57123Mw cony okt
EL n 2 dlmmmmbmmmdhhh%hhthmmemWWm © & Lo Q0T T=T
~ @ C8 S T ITOT T I SEEECEEEWEEST T IN3S = SR =SS o S R R
nu o 2 WMﬁ123n123m000w000mte%4361%N = ﬂmaaaaaaWWmMABbm
5 < z85 £ QEEESEEESEST S SR P eaE8 BT
EL o3 $EZ o ~HMOTAHAMO ¢ 0 OF = EodnmtwO~=®m 8= P
w3z dm Q e c 9 Q = TS
— © g0 ) 5 c.29N 2 /o] 8o
I > Lo @) w mQ>D = &) no

See overleaf for footnotes.




Footnotes

1. The daily effective federal funds rate is a weighted average of rates on brokered trades.

2. Weekly figures are averages of 7 calendar days ending on Wednesday of the current week; monthly figures include each calendar day
in the month.

3. Annualized using a 360-day year or bank interest.

4. On a discount basis.

5. Interest rates interpolated from data on certain commercial paper trades settled by The Depository Trust Company. The trades
represent sales of commercial paper by dealers or direct issuers to investors (that is, the offer side). The 1-, 2-, and 3-month rates are
equivalent to the 30-, 60-, and 90-day dates reported on the Board’s Commercial Paper Web page (www.federalreserve.gov/releases/cp/).

6. Financial paper that is insured by the FDIC’s Temporary Liquidity Guarantee Program is not excluded from relevant indexes, nor is any
financial or nonfinancial commercial paper that may be directly or indirectly affected by one or more of the Federal Reserve’s liquidity
facilities. Thus the rates published after September 19, 2008, likely reflect the direct or indirect effects of the new temporary programs and,
accordingly, likely are not comparable for some purposes to rates published prior to that period.

7. An average of dealer bid rates on nationally traded certificates of deposit.

8. Source: Bloomberg and CTRB ICAP Fixed Income & Money Market Products.

9. Rate posted by a majority of top 25 (by assets in domestic offices) insured U.S.-chartered commercial banks. Prime is one of several
base rates used by banks to price short-term business loans.

10. The rate charged for discounts made and advances extended under the Federal Reserve’s primary credit discount window program,
which became effective January 9, 2003. This rate replaces that for adjustment credit, which was discontinued after January 8, 2003. For
further information, see www.federalreserve.gov/boarddocs/press/bcreg/2002/200210312/default.htm. The rate reported is that for the
Federal Reserve Bank of New York. Historical series for the rate on adjustment credit as well as the rate on primary credit are available at
www.federalreserve.gov/releases/h15/data.htm.

11. Yields on actively traded non-inflation-indexed issues adjusted to constant maturities. The 30-year Treasury constant maturity series
was discontinued on February 18, 2002, and reintroduced on February 9, 2006. From February 18, 2002, to February 9, 2006, the U.S.
Treasury published a factor for adjusting the daily nominal 20-year constant maturity in order to estimate a 30-year nominal rate. The
historical adjustment factor can be found at www.treasury.gov/resource-center/data-chart-center/interest-rates/. Source: U.S. Treasury.

12. Yields on Treasury inflation protected securities (TIPS) adjusted to constant maturities. Source: U.S. Treasury. Additional information
on both nominal and inflation-indexed yields may be found at www.treasury.gov/resource-center/data-chart-center/interest-rates/.

13. Based on the unweighted average bid yields for all TIPS with remaining terms to maturity of more than 10 years.

14. International Swaps and Derivatives Association (ISDA®) mid-market par swap rates. Rates are for a Fixed Rate Payer in return for
receiving three month LIBOR, and are based on rates collected at 11:00 a.m. Eastern time by Garban Intercapital plc and published on
Reuters Page ISDAFIX®1. ISDAFIX is a registered service mark of ISDA. Source: Reuters Limited.

15. Moody's Aaa rates through December 6, 2001, are averages of Aaa utility and Aaa industrial bond rates. As of December 7, 2001,
these rates are averages of Aaa industrial bonds only.

16. Bond Buyer Index, general obligation, 20 years to maturity, mixed quality; Thursday quotations.

17. Contract interest rates on commitments for fixed-rate first mortgages. Source: Primary Mortgage Market Survey(®) data provided by
Freddie Mac.

Note: Weekly and monthly figures on this release, as well as annual figures available on the Board’s historical H.15 web site (see below),
are averages of business days unless otherwise noted.

Current and historical H.15 data are available on the Federal Reserve Board's web site (www.federalreserve.gov/). For information about
individual copies or subscriptions, contact Publications Services at the Federal Reserve Board (phone 202-452-3244, fax 202-728-5886).

Description of the Treasury Nominal and Inflation-Indexed Con stant Maturity Series

Yields on Treasury nominal securities at “constant maturity” are interpolated by the U.S. Treasury from the daily yield curve for
non-inflation-indexed Treasury securities. This curve, which relates the yield on a security to its time to maturity, is based on the closing
market bid yields on actively traded Treasury securities in the over-the-counter market. These market yields are calculated from composites
of quotations obtained by the Federal Reserve Bank of New York. The constant maturity yield values are read from the yield curve at fixed
maturities, currently 1, 3, and 6 months and 1, 2, 3, 5, 7, 10, 20, and 30 years. This method provides a yield for a 10-year maturity, for
example, even if no outstanding security has exactly 10 years remaining to maturity. Similarly, yields on inflation-indexed securities at
“constant maturity” are interpolated from the daily yield curve for Treasury inflation protected securities in the over-the-counter market. The
inflation-indexed constant maturity yields are read from this yield curve at fixed maturities, currently 5, 7, 10, and 20 years.



