FEDERAL RESERVE eleo0se

SELECTED INTEREST RATES AHD BOND PRICES
Hate Rtlcacc

1.15 (519)
(TItM * U percent per aura)
c*l#l-<r ~ ftptwlir I, 1*7* r 10. 1*7*
iM tl It* Year
Federal funds (effective rate)?’. . . Age
Cooaercial paper (prine, *0 to 11* days). . . , 4 iigé 1115 11.31 11.27 11.165 17-
CoMrclai paper <prUw. 4 to 4 N0S.)uicccciceennn. : : 11.25 11.52 11.24 10.00
_ v : 11.03 11.14 11.24 11.53 11.24 10.07
Finance paper placed directiy (3 to 4 mom.)} 10.00 1024 :
Beaker” acceptances prise, «0 dare). 1133 1140 10.32 1053  11.30 1C.07
Prine loan (large business prine rate-a*jorlty) . ' ' 11‘53 11.70 11.51 11.11
. 12.25 12.25 12.2 12.75 12.75 12.25
Discount rate (Federal Reserve Bank of Hew York). 10.50 10.50 1050 ' :
Yields on 8.S. Geverment secsirlrlet 3/ ' ' : 10.50  10.50 10.50
Auction Average (Issue date):
K il s
4-naath Bill oposnwas o o 9.055 9.055  9.400  7.659
l-irear bill e, ’ 9.775 9.775 9.645  7.742
Market Yields;
3-«onth bill . . ..
N ; 10.02  10.07 10.42  10.20*
BAsoath bill . . . .
lyear bill . ... 10.03  10.09 1025 1015
Treasury const R et 9.70 9.94 9.04
1- year
2- year ... 10.75
Lo ) T e e
T oV €€ e . J
| 'y** *
103}’eaF e ——— 37
20 year 1e * - -
30-year
Coupon issues due la 5/
3 to 5years . . . .“
Y *.51 9.52 9.54 9.52c  9.30  8.33
Average yields on corporate bonds (Moody's) . * o 9.02 9.79
>\)N_ ....................................................... | . * 33 930
State and local n w ' 10.39 10. 37
5.05 5.85

As of week eneing September 9, 1978.

"-day average for statement week ended on preceding Wednesday

Bills (voted on beak discount basis.

Y|eld.s on actively traded issues adjusted _to c taot -t . rltu .. so«c«: O.S. Trcur,.
5/ Unweighted average for all issues outstanding.
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