FEDERAL RESERVE statistical rele ase

Il rilD INTEREST RATES AMP BONO PRICES

11.15 (VI*Ids in per cent per nnmim) For Immediate Release
11&mdll week ending December 9 1978 December 10, 1978
Inst rument. s Dec. Dec. Dec . Dec. 1 Dec. This Last Year
) 4 5 6 7 1 8 Week Week Ago V
Federal funds (offoel lve rafei. . . . 9.88 9.78 9.66 9.80 9.82 9.87 2/ 9.85 2/"T.TT77
Commercial paper (prime, M i< 117 d-u 10.24  10.25  10.28 10.25 10.24  10.25 " 10.20 6.56
Commercial paper (prime, i k> 6 mos.) 10.30 10.34 10.35 10.30 10.30 10.32 10.28 6.60
Finance paper placed direct Iv M ><6 9.9, 9. %% 9.94 9.96 9.96 9.95 9.89 6.50
Bankers®™ acceptances (prime, "m d.Us) 10.40 10.38 10.40 10.39 10.35 10.38 10.52 6.55
Prime loan (large busine- prlme tL»¥-mij fy) 11.50 11.50 11.50 11 .50 11.50 11.50 11.50 7-.75
Discount rate (Federal X< erv« Bulk of N mork 9.50 9.50 9.50 9.50 9.50 9.50 9.50 6.00
Yields on U.S. Government IFFi"lirllinre yj
Auction Average- ilsim flH()
3-month b!I 1 8.984 8.984 9.166 6.049
6-month t]l [ Bl 9.220 9.220 9.330 6.347
l-year bill )
Market Yields:
3-month bill 8.95 8.95 8.89 8.90 8.95 8.93 8.98 6.07
6-month bill 9.1¢ 9.26 9.24 9.25 926  9.24 9.27 6.38
l-year bill o 9.30 9.33 9.32 9.32 9.31 9.32 9.29 6.52
Treasury constant maturities )
1- year . . 10.11 10. 13 10.12 10.19 10.17 10.14 10.11 6.94
2- year . . 9.51 9.50 9.50 9.50 9.51 9.50 9.56 7.15
3- year . . 9.11 9. 12 9.12 9.13 9.14 9.12 9.16 7.27
5-year . . 8.85 8.87 8.88 8.92 8.93 8.89 8.92 7.44
7-ycar . . 8.81 8.84 8.85 8.89 8.90 8.86 8.88 7.54
10-year . . 8.82 8.85 8.85 8.89 8.90 8.86 8.85 7.63
20-year . . 8.78 8.79 8.77 8.79 8.80 8.79 8.78 7.81
30—yea}r - - ) 8.79 8.79 8.78 8.81 8.81 8.80 8.78 7.88
Coupon issues due in -
3 to 5 years 8.99 9.01 9.02 9.04 9.05 9.02 9.01 7.36
Average yields on corporate b-Mi-h (voi si 9.39 9.40 9.40 9.41 9.41 9.40 9.39 8.50
Aaa oo, 9.05 9.03 9.05 9.06 9.07 9.06 9.04 8.13
Baa ---o.... N 0.86 9.85 9.8b 9.85 9.84 9.85 9.85 8.95
\S):ate and local government \ii im - 5.70 5.70 5.55 5-05
As of week ending pofpmbri 1 - ) - -
2 7-dav average for statement n preceding Wednesday.
3/ Bills quoted on bank disc"unt
4/ Yields on actively traded i<, isted 10 constant maturities. Source; U.S. Treasury.
5/ Unweighted average of ill 1 iandi ng
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