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FEDERAL RESL
SFIFOTFD INTEREST RATES AND BOND PRICF*
<Yields In per cent per annum)
H. 15 Calendar week ending November 25, 1978
Instrument Nov . Nov. Nov. Nov.
i 20 21 22 23
Federal funds (effective r ite 9.70 9.64 9. 7& .
Commercial paper (prime, < i 119 days), 10.22 10.15 110.06 r M
Conwercial paper (prime, I» to 6 non.)) . , 10.30 10.24 10.14
Finance paper placed directly H to 6 ao«, 9.93 9.90 0.88 A
Banker*" acceptances (prime, mo days) 10.33 10.35 110.38
Prime loan (large business prime rate-majority) 11.00 11.00  11.00 R
Discount rate (Federal Reserve Bank of New York) 9.50 | 9.50 9.50
Yields on U.S. Government securities; -7 K
Auction Aversge (lIssue date)
3-month bill .. .. LLLo.. e
6-month bill . .....
1-year bill ... T
Market Yields*
3-month bill ... ... ... 8.21 8.83 8.63
6-month bi bl ... ... . ....... 8.91 9.08 9.02 C
l-year bill ... LLo. 8.99 9.09 9.06
Treasury constant maturities; 4/ L
lyear........ooooiiiinnn. EEEEEEEEE 9.77 9.89 9.85
2= YEAN i 9.19  9.23  9.37 0
3= YEAN ...oieieieieiciiiiiiiiiiionn. 8.85  8.89  8.92
S-YEAr .l 8.74  8.77  8.77 3
7oYBAN 8.72 8.7 8.7/
10-year ...l 8.72 8.77 8.77 E
20-year ......ccieieiiiiiiiiiiiiiien.. 8.69 8.70 8.71
30-year ..........oooiiiioiiiiioillls 8.70  8.71 8.71 D
Coupon Issues due 1n* 5
3 To 5 years ... 8.80 8.84 8.86
Average yialda on corporate bonds tMoody"a) 9.39 9.37 9.37
ABa e 9.00  8.9Q  9.00
9.82 9.82 9.82
State and local government (Moody®s) . ... .... L 5 55
A* of week ending November ?* ~i-n7. = =————-—
7-day average for state-naur week ended on preceding Wednesday.
Bllla quoted on bank discount bisfs.
Yields on actively traded "miipm adjusted to constant maturities. Source;

Uweighted IWgH of R\ | -M outstanding.
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Nov. Thla Last r Year
24 Week Week L ~ge
9.77 9.68 2t 9.68 2/rcTT
10.09 10.13 " 10.28 6.53
10.19 10.22 10.38 6.56
9.88 9.90 9.92 6.48
10.55 10.40 10.47
11.50 11.50 | 11.00 7.75
9.50 9.50 9.50 6.00
8.696 8.696 8.593 6.084
8.996 8.996 9.291 16.385
8.86 8.63 8.14 6.06
9.28 9.07 9.08 6.37
9.33 9.17? 9.08 6.48
10.15 9.92 9.RM 6.91
9.60 9.35 9.31 7.12
9.18 8.96 8.95
8.94 8.81 8.78 7.30
8.88 8.78 8.76 7.47?
8.86 8.78 8.77 1.54
8.78 8.72 8.72 7.73
8.79 8.73 8.72 I 7.8?
8.99 8.87 8.93 7.75
9.37 9.38 9.40 N 4H
9.00 9.00 9.02 8.07
9.83 9.82 9.83 8.95
5.55 5.50 5.05
Treasury.
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