FEDERAL reserve Statistical release

SELECTED INTEREST RATES AND BOND PRICES

(Yields In per_cent per annum) For Immediate Release
Calendar week ending October 21, 1978 October 21, 1978
FrMonf m 0?6: O(il7: Oclg Oct. Oct, This Last Year
19 20 Week Week o 1/
Tederal funds (effectle rate).. ., 884 8.76 8.8 8.9 907 B8 S wz
Oonmerc!al paper (pr!m. . Hir, |IQdays). H. 46 8.99 9.00 9.03 9.10 9.02 ~ 8.9 -6l
Commercial paper (prim.*, 4 ™ 6 moa.) . , 9.02 9.07 905 9.09 914 907 8.97 6.66
Flnance- paper placed dlre_:ctly (. to 6 me~. 8.75 8.77 8.8 i 8.8i 8.84 8.80 8.71 6.50
Bankers®™ acceptances (prime, 9 days) . . 9.20 9.23 935 94 945 9.33 9.06 6.62
P[‘lme loan (large business prime rale-majority) 10.00 10.00 10.00 10.00 10.00 10.00 10.00 7.50
Discount rate (Federal Reserve Rank of New York) 8.50 8.50 8.50 8.50 8.50 8.50 8.00 5 75
Yields on U.S. GCovermxni securities: ¢ ) i -
Auction Average <" -
Smonth b 8.209 8.200 8.25%  6.7R?
-month Pefl e 8. %1 H.661 8.422  6.49
l—year ball ... 8.272 -
Market Yield*.: -
IT-monfK bill . . . ...l 7.8 815 794 7.5 7.5  7.89 7.98
| : . - - - . 6.17
T ey e e 862 857 BE7T 863 85 I 649
Treasury constant maturities: 4/ ) - 8.48 851 8.6 8.28 6.59
- year ...ccoonnnnn.. 9.14 916 9.13 914 9.2 9.7
- - - - . . . 8.93 7.07
%_ yoar . .- -ee-ceo--- 8.73 8.77 88| 88 88 8280 8.70 7.2
e T 851 854 858 860 8.63 857 8.47 7.28
ey T 85/ 857/ 858 860 862 859 8.49 | 7.16
oo T 86! 86l 864 864 867 86| 852 7.47
20—year """""""" 8.59 860 862 864 8.66 8.62 8.54 7.55
Bosear .. 865 866 86/ 868 87 867 86l 7.7}
Coupon i de i e - . 8.65 8.67 8.69 8.66 8.60 7.7
3t 5years . . . 8.53 8.52 8.57 8.58 8.62 8.56 8.47 7.30
Average yields on corporate bonds (Moody®s) 90.18 9.19 9.21 9.23 9.24 9.21 9.15 8.4
faa...-. - 887 88 8.8 88 B8W 8® 8FH 8.0
State and local government Aaa (Moody"s). ) i 9-60 g'g% 9.63 9.60 9.52 8.91
If As of week ending October 22, 1977. ) .30 5.50 5. A
2/ 7-dav average for statement week ended on preceding Wednesday.
2.1 Bills gquoted on bank diseount basis.
T/ ~leldR °n act lvel- traded Issues ad]|usted to constant maturities. Source: U S Treasury.

Vv Unweighted average o+ all Issues outstanding.
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