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H. 15 FIT > INTEREST RATES AND ROND PRICES
) Yields In per cent per annum)
lendar week ending July 8, 1978

For Immediate Release
July 10, 1978

Instalment s July July This Last Year
Federal funds (effective rate). . . . . 7672 . 770 Week Week Ago V
Contnercial paper (priw, >0 t< 117% day 7 aa 2 84 7.72 .2/ 7.78 2 5.35 77
Commercial paper (prime, 4 t<%m> ) . oo ;'82 ~ 7.6 % 5.38
Finance paper placed directly (1 t<tr 7-64 7'24 -88 . 7-80 5.43
Bankers® acceptances (@i -1+ . um d« m 8 03 - 7.63 7.58 5.38
Prime loan (large buslInr pi f < »e. rit 000 388 8.01 7.94 5.38
Discount rate (Federal Resprv* if v k) 7 o5 - 9.00 9.00 6.75
Yields on U.S. Government securities- 3/ - 7.25 7-25 7-00 5.25
Auction Average (Issue date);
3-month bill . ___________.___.._._.._..
6-month DELL - oo 7.058 7.058  6.967 5.044
i-year bill .o, 7441 7.447  7.396  5.246
Market Yields:
3-thonth b bl . ... ...
6-month bill ,, .............. 7.06  7.13  7.05 6.93 5.12
I-year bill ... .. ... 7-43 7,46 7.43 7.38 5.29
Treasury constant maturities: 4/ 7-73 7.80 7.75 7.72 5.46
1- year ... ... ....
2- year  ........... 8.31 8.40 8.34 8.32 5.81
3- year ... 8.44 8.48 8.45 8.45 6.15
5-year oo 8.50 8.53 8.51 8.51 6.40
7-year e aeaaa-. 8.50 8.52 8.50 8.49 6.78
10-year ... 8.52 8.53 8.52 8.50 7.08
20-Y€ar . . 8.62 8.66 8.62 8.59 7.33
10-year ... 8.67 8.72 8.68 8.63 7.58
8.62 8.67 8.63 8.59 7.63
Average fields on corporate bonds (Moody’s)
N 9.17 9.18 9.19 9.18 9.16 8.33
Baa ...ooowo... g-gg 8.85  8.87  8.85 8.82 7.93
State_ai i local government Aaa "“Moodj-"a). i 9.61 9.68 9.60 9.58 R.88
/ As (f week ending fuTv  T9yr7~* 5-85 5.85 5.85 5.20
-J éT“g quoted on bank discount basts. <Hng Wedn"d.v.
— Yields on actively traded Issues ad lusted o
constant maturities. Source: U.S. Treasury Department.
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