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(Yields in per cent per annum)
H. 15 r ilender week ending July 1, 1978
Instrument s June June June June
26 27 28
Federal funds (effect ive n»pi , . . . 7.78 7.78 8.07 8.03
Commercial paper (prime, tn 1l la 7.75 7.75 7.76 7.77
Commercial paper (prime, <t WE§ ;. 7.79 7.79 7.80 7.81
Finance paper placed ii*a t!. <*-< 7.55 7.56 7.59 7.59
Bankers® acceptances (pclwt, >0 days) 7.95 7.95 7.93 7.92
Prime loan (large builn._.___1 |1i | 8.75 8.75 8.75 8.75
Discount rate (Federal Reserve I%ink of New York) 7.00 7.00 7.00 7.00
Yields on U.S. Government securities: )4
Auction Average (Issue late):
3-month bill ... .. .. ... ... .... 6.967
6-taonth ba V'l . ... .. . ... ... 7.396
1-year bill . ..... 7.678
Market Yields:
3-month bill ... .. . . ... .... 6.88 6.94 6.88 6.92
6-month bill . ____________._._._. 7.36 7.39 7.36 7.37
l1-year bill . ..... 7.73 7.71 7.69 7.71
Treasury constant maturities: 4/
1- year 8.33 8.30 8.28 8.30
2- year 8.48 8.44 8.44 8.42
3- year 8.50 8.50 8.50 8.50
5-year 8.50 8.50 8.48 8.46
7-year 8.52 8.51 8.48 8.47
10-year 8.59 8.58 8.57 8.57
20-year 8.64 8.62 8.61 8.62
30-year 8.60 8.58 8.57 8.59
Average yields on corporate foods T 9.16 9.16 9.15 9.15
A @ ciee e 8.83 8.82 8.82 8.80
Baa ... .l 9.60 9.60 9.57 9.57
State and local government Aaa (Moody®" . . . - 5.85
17 As of week ending Tulv | N~
21 7-day average for statement week pi kft on preceding Wednesday.
3/ Bills quoted on bank discount basis.
4/ Yields on actively traded Issues ad lusted to constant maturities. Source:

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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