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Instruments | June
5

June
6

June
7

June
8

June
9

Thi 3 
Week

La s t 
Week

Year 
Ago 1/

Federal funds (effective rate)................. 7.52 7.47 7.37 7.50 7.49 7.47 2/ 7.36 2/ ” 5731 27Commercial paper (prime, '><> » > ! 1 • dnvs)....... 7. 14 7.35 7.42 7.46 7.48 7.41 7.28 5.48
Commercial paper (pi 5 me, 4 t >< (•> mne. i ......... 7.39 7.40 7.47 7.48 7.52 7.45 7.31 5.51Finance paper placed directly (3 t ■ A mas.) . . . 7.25 7.25 7.25 7.25 7.27 7.25 7.23 5.38Bankers’ acceptnn> < < p» irv , an divci......... 7.50 7.50 7.50 7.58 7.63 7.54 7.48 5.42
Prime loan (large bushier* prli"e i at c-ma |,.r J t y) . 8.50 8.50 8.50 8.50 8.50 8.50 8.50 6.75Discount rate (Federal Reserve Ran1 of New York). 7.00 7.00 7.00 7.00 7.00 7.00 7.00 5.25
Yields on U.S. Government securities: 3/

Auction Average (Issue date):
3-month bill ............................ 6.626 6.626 6.658 5.0486-month bill ............................ 7.095 7.095 7.160 5.2 341-year bill ............................

Market Yields;
3-month hill ............................ 6.59 6.61 6.64 6.63 6.65 6.62 6.62 5.066-month lai 1 l ............................ 7.09 7.10 7.12 7.13 7.17 7.12 7.14 5.24
1-year bill ............................ 7.32 7.33 7.36 7.37 7.41 7.36 7.37 5.43Treasury constant maturities: 4/

l-ycar .............................. 7.85 7.86 7.89 7.90 7.96 7.89 7.92 5.832-year ...................... .. 8.07 8.07 8.07 8.07 8.09 8.07 8.11 6.163-year .............................. 8.16 8.15 8.15 8.15 8.17 8.16 8.19 6.465-year .............................. 8.25 8.24 8.24 8.25 8.27 8.25 8.27 6.84
7-year .............................. 8.30 8.29 8.29 8.30 8.34 8.30 8.34 7.1310-year .............................. 8.38 8.37 8.37 8.38 8.41 8.38 8.41 7.3520-year .............................. 8.u7 8.47 8.46 8.47 8.48 8.47 8.49 7.68

30-year .............................. 8.45 8.45 8.44 8.44 8.45 8.45 8.49 7.68
Average yields on corporate bonds (Moodv’s)*. . . 9.13 9.12 9.13 9.13 9.13 9.13 9.12 8.42Aaa . . .  .................................. 8.76 8.73 8.74 8.74 8.74 8.74 8.79 7.08 •B a a .............. ...................... 9.44 9.63 9,63 9.61 9.62 9.63 9.60 8.9C,
State and local government Aaa (Moody’s)....... 5.65 5.65 5.75 5.201/ As of v^ok ending fun«. 11, 1'J' 7.
2_/ 7-day .average f c i  itenw nt week ended on preceding Wednesday.
_3/ Bills quoted on ban! > i mint basis.
A/ Yields on acttvel. f? ru d i -id justed to constant maturities. Source: U.S. Treasury Pepartment.
* In last week1' M.!r>, *!•<-• last f v'tnote--vhtch showad previously missing Moody data--should have read May 25 and 

26, rather than June 1 and 2.
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