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Finance paper placed directly (I I o n mow.) 
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Prime loan (large business prime’ rat* major!tv) 
Discount rate (Federal Reserve Rank of Nee Yotk)
Yields on U.S. Government securities 
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3-month bilL 
6-month bill 
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1 -year
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10 years or tnor*- ( I 
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State and local government A la (Mood* . . . 
1 / As of week ending January 77", 3r,~' 
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Treasury Department. 5/ Unweighted avo u:< >i 
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Weeks - h . 7 7 6.68 6.76 6.64 ~Ti.78 2/ 6.58 2.7

6.84 6.8 1 6.84 6.80 6 . HO 6.82 6.7 3
6.86 6.83 6.85 6.84 6.84 6.85 6.77
6.76 6.76 6.75 6.75 6.75 6.75 6.65
6.90 6.90 6.89 6.88 6.88 6.89 6.98
8.00 8.00 8.00 8,00 8.00 8.00 8,00
6.50 6.50 6.50 6.50

6.5 35 
6.759

6.50 6.50

6.5 35 
6.759

6.50

6.682
6.848

6.46 6.50 6.50 6.48 6.48 6.48 6.60
6 .76 6.74 6.74 6.7 3 6.73 6.74 6.84
6.86 6.83

lgH|gi
6.85 6.84 6.84 6.84 6.94

7 . 36 7.34 7.35 7.32 7. 31 7.34 7.43
7.55 7.54 7.54 7.55 7.55 7.55 7.59
7.66 7.65 7.66 7.67 7.67 7.66 7.71
7.82 7.81 7.81 7.81 7.81 7.81 7.85
7.91 7.89 7.90 7.88 7.88 7.8*^ 7.93
7.98 7.98 7.98 7.97 7.97 7.9^ 8.01
8.17 8.17 8 . In 8.16 8.16 8.16 8.18
8.21 8.19 8 . | 9 8 . |9 8 .1" 8.19 8 .2 1

7.39 7. 15 7.35 7. 34 7.34 7.35 7.40
7.76 7.75 7.75 7.75 7.75 7.75 7.78
7.54 7.54 7.54 7.5 3 7.53 7.54 7.54

5 l .49 5 3.49 5 3.49 5 3.56'j 5 3.56 5 3.52 5 3.52
8.75® 8.76 8.76 8.75 8.76 8.76 8.72
8.45 8.45 8.43 8.43 8.44 8.44 8.40
9.20 9.20 9.20

m
9.20
5.20

9.19
K l r e

9.20
5.20

9.16
5.25

4.668
4.868

4.65
4.86
5.08

5.38

7.2')
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6.7 1 
59.36
8.43
7.99
9.08 
5.1)
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M v l y  traded Issues adjusted to constant maturities. Source: U.S
all issue: outstanding. 6/ Bonds neither due nor callable In less 
Ids above on t lie basis ot an assumed 20-year hond with a 3 per cent
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