FEDERAL RESERVE statistical release

SI LKCTLI) INTKKI-.ST HAThS AND IKINI) IT MI

11.15 (YIt* I« In per *eenl per annum) I'sr Timmd late Release
*«llendar v'txit ni # Novein! «r 19, 97/ November 21, 1977
itiumut i Nov. Nov. Wev. NIV, NiV. Hits I int Yen)
_ 1% 1S H. 1/ 18 Week Week Agol [
Federal fund*! (elective rate). . 6.54 <* 52 5 /1 6 oAe h .44 6.42 2/ (58 2/ 502
Commercial paper (prime, 'll) to 119 di s) Si* (NS (.55 6. m 6 .52 6:54 6'57 5.08
Commercial paper (prime, 4 to 6 mos.) . . . S) *.Mi (-.58 6.59 ft . 58 6.59 6..61 5'13
Finance paper placed directly (I 1o t mo*..) SO 6.0 6.50 6. *0 f.41 6.49 6.50 5'00
Hankers* accept ane.es (prime, '*0 days) . . . 5H (» (*O 6.58 *esp 6.5\ 6.57 6.66 4'95
Prime loan (large busim e; prime iat< npujorltv) /. 7.7 7./5 7.75 7.75 7.75 7.7 6'50
Discount rate (Federal Reserve Hank ol llew York) 00 6.00 6.00 (.00 6 00 600 e o0 5.50
Yields on Il..";. Government .rein It Jes: N4 ' ’
Auction Average (Issue* dale):
3memini tit hi- I 6.092 6.092 6.187 4.890
6-month hl“ ................................. 6.1/3 6.173 6. %64 5018
1-year hill . 6.542
Market Yields:
3 MUUL ull. e s n. 10 h,up t .V 6 0i 6.0: t / »[.
6-monih hill 6.40 6 18 6 38 6 )6 6.38 6.44 4.92
1-yem hill .SO 6.51 6 .49 6 48 6 47 6.49 6 .55 5.05
Treasury coupon nil ml tie* 4/
l-year e, -2 (i.94 6 92 6 91 6 89 6.92 fi.99 5.33
2-year C .10 7. LI 7 12 7 10 711 7.11 7 16 5.84
J-year JIH /.18 7 18 7. 16 7 16 7.17 7.24 6.11
5-yenr 2. 7.26 7 28 7. 28 7 28 7.27 7 16 6.58
/-year B 7.41 7 42 / 42 / 42 7.41 7.47 6.91
10-year B . . . . 56 7.56 7 55 7 54 7 54 7.55 7.60 7.11
20-vear e ,12 7. 74 7. 74 7. 74 / 74 7. 74 7.80 7.66
10-year e HI 7.84 7.84 / 81 7.8* 7.81 7.8/ n,a.
Coupon issues due In; 7
9 to 12 months ......ccccooiiiiiiiiiiiiii 6.90 6.88 6 86 6 87 6 87 6.88 7.00 5.35
3 to 5 yeai S .ooveiveiniiennnnns R 7.22 7. 24 7.25 7.24 7.24 7.10 6.44
10 years or more (long-term) 6/. . 7.12. 7.16 7.15 7. 15 7. 14 7.14 7 15 6.62
Price of long-term Treasury hotels 6//7/ . . 56.42 S6.1J 56. 20 56. 20 56.2/ 56.24 56 20 60.15
Average yields on corporate hoods (M'~dy's) 8.0 8.50 8.49 8.49 8.49 8.49 8 49 8.68
AN N e, = §m . . . 8.08 8.08 8 08 N\ o7 8.06 8.07 a 10 8.27
Haa 8.96 8.96 8.90 U 95 8.96 8.9h 8 95 9.24
State and local government Aaa (Moody'S)....cccccuun.. ht15 5.15 5 20 5.24
I/ As ot Week end itii; *l.y»s I-cr 20, 1le«x, 2/ 7-dif IVCI Igl* t"lI Statement WCCKk |tided OH preced lup. Wednesday. Y Bills
quoted on bank discount basis. 4/ Yields on actively traded Issues adjusted to constant maturities. SourceT U.S.
Treasury Department. 5/ Unweighted aveinge of all issues outstanding. 6/ bonds neither due not callable in less
than 10 years. 1./ Derived from "long,-Lertii" ylelJs above on the basis of an assumed 20-year bond with a 3 per cent
coupon.
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