/ilk FEDERAL RESERVE statistic reicase

flp ;
Sf.ILKCTKI) INTF.RKST RACKS AND BOND PRICKS
(YL*d In BH*1 cent pm annum) Fur Immediate. Release.
ii. 1 Calendar week i*ml Lap, October 29, 197/ October 31, 1977
- ort. Oct. Oct. Oct. Oct . Thls Last Year
Histruments 2A 25 26 77 28 Week Week Ago -
Federal funds (effective rite), . . . ~ . . 6. A7 6.50 . 6] 6.57 6.A9 6.A9 2/ 6.50 7/ A.9 7/
Commerclul paper (prime, 90 to 119 ilayii). . 6. 5 6.55 6.55 6.55 6.55 6.55 6.61 5.00
Commercial paper (prime, A to 6 mo:i.) . . . 6.60 6.63 6.6} 6.60 6.60 6.61 6.66 5.13
Finance paper placed directly (3 to 6 mon.) 6.50 6.50 6.50 6.50 6.50 6.50 6.50 A.98
Bankers' acceptances (prime, 90 days) . . . 6.5A 6.53 6. 53 6.53 6.53 6.53 6.62 5.01
Prime loan (large business prime rate-majority) 7. 75 7. 75 7.7 7.75 7.75 7.75* 7.50 6.75
Discount rate (Federal Reserve Hank of New York) 5 75 5.75 u.00 6.00 6.00 6.00** 575 5.50
Yield.*) on U.S. Covornment securities: v
Auction Average (Tusuo date):
3-month bill e 6.207 >_207 6.282 A. 929
6-month bill el 6,6 78 > A78 6, A% 5.093
1-year bill
>»iF4 Yield'.:
3-mMONth Dill e, 6. 1) 6.15 6.10 6.05 h.01 6.09 0.17 *.9
6-monhh Dill s 6. 0 b. AO 6. I7 6. 35 6.32 6.37 6.A9 5.07
1-year bill e 6. A9 6.52 6.50 6. AH 6. A6 6.A9 6.59 5.19
Treasury coupon maturities: A/
1- Y B A e 7.00 6.9H 6.96 6.9A 6.92 6.96 7.07 5.50
2YBAT it , 7.20 7.20 7.17 7.1A 7.1A 7.17 7.22 6.0A
3- (V2= 01 RPN 7.29 7.3 7. 30 7.26 7.2A 7.28 7.28 6. 35
Doy BaAr o e Lo, 7. 0 7. Al 7. AO 7.38 7.38 7.39 7.36 6.81
T-YEAT et , 7.50 7.51 7.50 7.A9 7. A8 7.50 7.A7 7.21
L O-y A e 7.56 7.5H 7.57 7.56 7. 56 7.57 7.55 7.A6
20-YEAI  ceuiieiiiii e 7.7A 7.75 7. /A 7. 7A 7. 7A 7. 7A 7.73 7.7TA
BO-Y AN i 7. HO 7.Hl 7.81 7.Hi 7.81 7.81 7.79 n. a.
Coupon issues due In: >/
9 to 12 MONthS ...ccooiiiiiiiiiii i, 7.02 7.00 6.99 6.93 6.90 6.97 7.08 5.A5
I 10 5 YEArS . . . oo 7. 33 7.3A 7. 3A 7.31 7.30 7.32 7.30 6.56
10 years or more (loop,-term) (»/ ..... 7.12 7. 11 7.12 7.12 7.12 7.12 7.11 6.70
Price of loop,-term Treasury bonds 6/7/ ... 56. A2 56.A2 56.A2 56.A2 56.A2 >6. A2 56.50 59.58
Averap.e yields on corporate bonds (Moody's) . . . H.A6 R.A6 H.A6 R.A6 8.A7 8. A6 8.AA 8.-71
A B B et e e aearea H. 06 8.07 8.07 8.06 8.06 8.06 8.05 8.33
S 3= - NP H.95 H. 9A H.9A 8.96 8.97 8.95 8.91 9.29
State and local p.ovornment_Aaa (floodv'*.1................ . 5.75 g .. 5.3 5.31
y As of week eu.linp October 30, 1976. '/ 7-dav avcrup.i for st. Lenient week ended on pr 3/ Bills
quoted on bank discount basic.. A/ Yield*, on actively traded Issues adjusted to constant maturities. Source: u.s.

Treasury Department. 5/ llnweiplitcd average of all issues outstand Ilmp(. bj Bonds neither due nor callable In 1css than
10 years. 7/ Derived from "long-term" yield above on the basis of an assumed 20-year bond with a 3 per cent coupon.
* As of October 2A. ** As of October 2b. *** October 12 revised to 7.0H; wk. avg. to 7.05. **** QOctober 11 and 12
revised to 7.9A; wk. ivp. Ir 7.5A.
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