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Federal Imimh (effective rate). , 77 . . . ».ol  ~ (7.8.) _l\fVe(/a\krrl:.\;v.sc,JI; r/ %g.g*l 17

I1.1S latendar week 1"rallrK lonvhei 10, by

Commercial paper (prime, A (u 119 days). .

Commercial paper (print*, 4 to b wo«.) , . . géﬁ 288 ggg . ggg 2513
Fin.inee paper placet! ditertly (1 to b won.) 5.88 5-H8 5-88 5.0H 5'J4
Bankers® acceptance' (prlw, 90 days) . . 5 05 6.08 5:98 5'91 5'31
Prime loan (large business prime ratcaa)orlty) 7'_00 7.00 7.00 7'00 7'00
Din* »uit rate (Federal Reserve Hirk ol Now York) 5.75 5. 75 5:75 5'75 5'50

Yields on I1.S. Covcrnment securities:
Auction Average (Issue date):
1-month hill , ... ........

4
4

i.114 5.087

b-month bill ....... SeccssecH, 5.845 5.045  5.849  5.333
l-year bill . . ... -
Hurtel Yictoti.
J-month hi bl ................. - 5.60 561l 581 5.65 5.56 5.11
Gmonth hill...oooonvonnnnnnnnnnn.. 5.mr  5.90 6.07 S»t)  5.86 5.31
Ibye.r hill ...l oL 599 h.0 6.20 5.98 5.53
Treasury coupon maturities: 1V
1-year ...l 6.37 6.59  6.41 6.J5 5.89
2= y€Ar . ... aeiiiiaaaaaos 6.54 6.67 6.5” 6.56 6.46
3- yrar ...l - 6.72 6.88 ! 6.75 6.7? 6.71
SYITIN o - 6.96 7.10 6.98 6.9J 7.17
/oyear .o.oiiiias 7.14  1.26 1 7.15 7.11 7.45
10-year ............ T LT , 7.28 7. 7.11 7.27 7.65
20-y@«r . e 7.51 7.m 7.52 7.52 1 7.81
JOo-year ... 7.60 7.65 7.60 \59 n.a.
Coupon Itinueu due In: 4/
9 to 2Zmouttin. .. ... ..., D b. 11 6.37 b .60 6.41 6.15 5.83
B3to5years........ioiiioaa A.80 6.83 6./  6.86 6.84 6.88
10 years Or MOF € ..oououononmnaannnnn b.84 6.R6 6.92 6.87 6.87 6.73
Price ol long-term bonds5/6/. ... ... ... ... ..... 58.49 58.31 57.\M 58.21 58.23 59.33
Average yields on corporatebonds (Moody®s) - . . 8.31 8.29 8.29 8.30 0.31 8.81
N T = /.90 7.89 7.89 7.90 7.9? 8.38
Baa ..o 8.79 8.78 8.77 8.78 8.80 9.47
State and local governm< Mt (Moody®s). . . . 5.24 ' 5.74 5.27 5.40
1/ 7-day average lor statement week cud<d Th= i

¥ Yields on actively traded Issues adjusted to constant maturities. Source: I1.S. Treasury Department.
4/ Unweighted average ol all issues outstanding. 5/ Bonds neither due nor callable In less than 10 years,
6/ Derived from "long-term" yield above on the basis of an assumed 20-year bond with a 3 per cent coupon.
*  An of week ending September 11, 1976.
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