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SELECTLD INTEREST RAILS AND BONO RTICIS
(Yield In per cent per annum)
Calendar week ending August 20, I*17/ Xﬁguéltur%,latleéwlqeleaso
Ins tr unionts Aug. Al;;l Aug. Aug. This Last Year
Tefloral funds (effective rate"). .V . ~ AV _6I86 501 6.]8b 5_157 \ée&( v \(,3\5785 v TAgc;_
Comwrcial paper (prime, 90 to 119 days) . 5. R 5.0n 5.00 6.90 5'00 5.65 5.30
Commercial paper (prime, € to 6 inos.) 5.90 5.95 6.00 6.00 5'95 5'75 550
Finance paper placed directly (1 to 6 mos.) * . 5. /» 5. 0a 5.00 503 5:83 5'53 550
Bankers' acceptances (prime, 90 days) ............... 6.06 0.05 6.03 5.90 6.02 5'03 5'33
Prime loan (larqe business prime rate-majority) 6, /b 6.75 6.75 6. B 6.75 6-75 7'00
Discount rate (Federal Reserve Bank of New York) 5.25 6.25 6.26 6.26 5.25 5'25 5'50
Yields on U.S. Government securities: 7] ) .
Auction Average (Issue date):
3-month hill e, 6.669 5.669 5.353 5.143
6-month bill .. ’ )
1-year hill .o, 6.9/3 5.9/0 5679 5.390
Kai kul In i is:
3-month [fill ... 5.67 5.60 5.53 5.40 556
6-month hi|| ................................................ 59/ 501 5.90 5.08 5.02 gﬁ gilig
I-year hill ... 6.09 6.04 6.0/ 6.04 6.07 5.94 5.64
Treasury coupon maturities: 3/ )
LoYAI i 6.62 6.4a 6.47 6.47 6.48 6.34r* 6.00
P=YAI o 6.74 6.72 6.68 6.67 6.70 6.60 6.60
BoYBAI i 6.69 6.06 6.03 6.00 6.05 6.01 6.03
BoYAI ittt 712 /.0a 7.06 7.04 7.00 7.06 7.26
=2 L 732 7.2/ 7.26 25 7.29 7.320 756
JO-YEAI e 7.48 741 /. 12 7.40 7.44 7.45 7.75
20-Y@ar ..o 1.12 7.CR 7.66 764 7.68 7.69 7.09
30-Year ..o 774 1.12 7./1 7.60 7.72 7.73 n.a.
Coupon issues due in: 4/
9 to 12 MONthS ....ccovviiiiiiiieieec e 6.64 6.52 6.50 6.46 6.50 6.29 595
B 10 5 YeArS .iiiiiiiiiiiiiiei e 7.01 6.9 6.1 6.93 6.97 6.0 7.04
10 years OF M O T € .o aaas 703 702 7.01 6.93 6.9/ 7.00 704 6.82
Price of long-term bonds5 /76 / ...ccooeiinieiiiiiiiieeieeanne, 57.07 57.14 67.22 67.44 5751 57.20 57.03 50.67
Average yields on corporatebonds (Moody's) . . . 0.35 8.5 0.35 8.3 8.35 0.35 0.35 0.90
A B B e OO 0.00 7.99 7.93 7.9 7.99 8.00 042
B 8 8 i e 0.01 a. ai 0.02 0.02 0.01 3.02 9.60
State and local government (Moody*s). 5.30 6.30 530 552
\J 7-year average for statement week ended ori precedlng Wednesday. guoted on bank discount
3/ Yields on actively traded issues idjusted to constant maturities. Source: U.S. Treasury Department.

4/ Unweighted average of all issues outstanding. 5/ Bonds neither due nor-callable in less than 10 years.
T} Derived from “"long-term" yield above on the basis of an assumed 20-year bond with a 3 per cent coupon.

* As of week ending August 21, 1976. ** August 12 revised to 6.46.
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