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" FEDERAL RESERVE statisticci: release
SCILCTCO INIERtSr RAM S AND HONO PRICES
" S (Yield In per cent per annum) for tinnedlato Release
.1 Calendar week ending duly 16, 1977 July 10, 197/

Instruments July July July July July fliis last Year
L . . ) .. L. 12 13 14 IS We *k Week Ago*

ledfi.il hinds (effective wtiOTV?™” ~ ~T-7- 6.33 5.26 6.32 6.33 Iy "s. 35 iy b5.27'V
Coioiierci »1 p.iper (prime, 90 to 119 days). 5.30 5.30 5.38 5 30 5.30 5 38 553
Coilmen id]| paper* (prime, 4 to 6 mos.) 6.40 5.40 5.40 5.45 5.41 5.43 5.65
iinaine paper placed directly (3 to 6 mos.) b.38 5.30 6.30 5.30 5.38 5.30 5.53
Raiders* acceptances (prime, 90 days) 6.40 6.40 5.43 5.43 6.41 5.38 5.40
Ptiiiv lean (large business prime rate-majority) 8.75 6.75 6.75 6.75 6.75 6.75 7.25
Discount rate (federal Reserve Bank of New York) 6.26 6.25 5.25 5.25 5.25 5.25 5.50

ejelds on II.S. Government securities: 2/
Auction Average (Issue date):

3-mniitli bill 5.163 5.163  5.044  5.190
6-month b [ I 5.356 5.356 5.246 5.430
l-year bill
Market Yields:
emonth bill ... 5. 1b 5 1b 5. 1b 5 1o 1.J1
6-month bill 6.34 5.3b 5.36 6.42 5.37 5.29 5.44
I-year bill ... e 6.60 5.49 5.49 6.64 551 5.46 5.72
Treasury coupon maturities y M
1- year 5.06 5.07 A 5.92 5.80 5.81 6.12
2- YR AT i 6.22 6.22 6.19 R 6.26 6.22 6.15 6.76
3. YAl .o 6.48 6.4p 6.42 K 6.52 6.47 6.40 7.03
B-YEAI oot 6.8 | 6.01 6.75 E 6.82 6.80 6.78 7.42
J-YEAI i 7.12 7.09 7.05 T 7.10 7.09 7.08 7.65
10-year . 7.33 7.32 7.20 7.31 7.31 7.33 7.70
20-YEAI oot /.62 7.60 /.s0 7.60 7.60 7.68 7.96
BO0-YEAI oottt 7.65 7.65 7.62 C 7.64 7.64 7.63 n.a.
Coupon issues due in: 4/ '
9 t0 12 MONthS .coovoiieriiieeeeeeeenne 6.02 6.85 5.04 0 5.88 5.05 5.76 6.13
3 10 5 YEArS .o 6.64 6.62 6.59 S 6.64 6.62 6.60 7.10
10 years Or MOre  .cccerveerieiieienieenieees 6.9/ 6.97 6.95 E 6.96 6.96 6.94 6.83
Price of lorn)-term Treasury bonds 5y6/ . . 57.51 57.51 57.66 D 57.59 57.57 5/.73 50.58
Average yields on corporato bonds (Moody's) 0.33 0.33 0.34 0.34 8.34 8.33 9.08
A T C SR 7.94 7.93 7.94 7.94 7.94 7.93 0.53
BAB .ottt 0.00 0.00 0.80 0.00 0.08 8.88 9.83
State ami local <overnment (Moody's). . « . 5.20 5.20 5.20 5.70
1/ /- lay average tor statement week ended eding Wednesday. 7] Oills quoted on brink discount basis.
3/ Yields on actively traded issues adjusted to constant maturities. Source: 0.S. Treasury Department.
4/ Unweighted average of all issues outstanding. 5/ Bonds nei tiier due nor callable in less than 10 years.

6/ Derived from "long-term" yield above on the basis of an assumed 20-year bond with a 3 per cent coupon.
* As of week ending July 17, 1976.
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