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Hm
KI.ECTKI) INTKUKST RATE and norm pricks
(Yield In per cent per annum) lim™d(ntc
1n.15 LN<E W Calendar week end wp. May . 19/7 21, 19//
Llist 16LIE 1 M May May May May May This Kant
1 17 IH 19 70 Week Week
Federal 1lunds (effect 1vo rale) ... .. .o aoo. 5. )H 5. 3ft 5.29 5. A0 5.51 5.34 7 5.31 17
Commercial paper /prim**, 90 to 119 days) 5. IH 5.38 5. 18 5.38 5.50 5.A0 5.20
Commercial paper (prime, 4 to G MOS.) . ceuccuuannn- s.so 5.50 5.50 5.50 5.ft1 5.53 5.25
Finance paper placed directly (1 t< B mns.), .. 5,25 5.75 5.2 5 e25 5.50 5.30 5.00
Hankers * acceptance?; (prime, 90 <loy?;).............. 5. A0 5. HI 5. 18 5.A) 5.55 5. A3 5.33
Prime 1loan (1 11 j»¢ business prime rate-majority). r..so ft.50 ft. 50 ft. 50 ft.50 .50 . 30
Discount rate (Federal Reserve Hank of New Yoik) 5.75 5.75 5.75 5.25 5.25 5.25 5.25
Yields on p.s. Covcnnm nt scon itlc?i: 4
Auction Average (home data*):
1-omth h111 o A. 996 4_99ft A_822
feawoit B n 111 . i 5.234 5234 5.131
1-vear Fi1li . i iaiaaaa-
Market Yield?*:
Inoul W b 11 il A_99 5.00 A .98 5.09 5.1/ 5.05 A. 96
b-month hill .. . 5.2A 5.25 5.23 5.A0 5.39 5.30 5.23
1-year bill il 5.A5 5 Aft 5.A5 5.2 5 fd 5.52 5.A6
Trea?;nry constant maturities: 74
I-VEaAr il 5.HR 5.90 5.90 5.97 ft. 00 5.93 5.37r**
P V/=T-Y g ft. 2ft . 25 ft.2A .37 ft. A3 6.31 .29
I-year**A* e .52 ft. 51 ft. 52 .62 .68 ft.57 ft. 58
B-year . G.97 ft. 91 ft. 89 7.00 7.01 6.95 6.93
Y=Y 7.24 7.2A 7.22 7.28 7.29 7.25 7.31
10-Y@ar oo 7 Aft 7.A5 7.43 7 .A9 7.49 7_At 7.50
20-Y@ar i 7.7\ /.72 1.12 7.7t 7.75 7.74 7.78
JO-year .. 7.79 7.77 1.11 7.81 7.81 7.79 7.85
Coupon Issues due In: 5/
9 i 17 months ... ... ... ... 5.HL. 5_HL. 5.85 5.90 5.99 5.H9 5.83
1 O 5 YEAarS i ft. n G.7ft ft. 75 .81 .85 ft.79 6.78 -
10 years or more (long-term) .............. 7.18 7.15 7.15 7.1H 7.17 7.17 7.20
Price »m long-term Treasury bonds 6/6/ . . . . 55.98 5ft. 20 56.20 55.93 5fcOft 56.08 55.81
Average yields on coi porate bond?; (Qk sly®s). . . H.AH H.AH 8.As H.A/ H..8 8.48 8.A8
= - H.OH 8 .Oft H.Oft H .05 8.0~ 8.06 H.Oft
H.99 9.01 9.00 9.00 8.99 9.00 9.00
State and local government (Moody®s) .............. 5.20 5.20 5.25

1/ /-day average lor statement week ended on preceding Wednesday. 2/ 1llls .pinted on b.ink discount ha3ip -

Unweighted average of .ill Issues outstanding. 5/ Bonds neither due nor callable in less than 10 years

Derived from "long-term” yield above on the basis of an assumed 20-year loud with a 3 per cent coupon.
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