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1 ns t ruments

federal funds (*•> feeM ve r a t e ) .................................
Confrere la 1 paper (prime, 90 to 119 days). . . .
Commercial paper (peine, q to b mos. ) .............
Finance paper placed d i r e c t l y  (3 In 6 mos), t ,
Bankers' acceptances (prime, 90 d a y s ) .................
Prime loan (large business prime rate-majorlty)  
Discount rate (fede ral Reserve Dank of flew York); 5 
Yields on U.S. Government securities:  ?/

Auction Average ( I s v. • -* da to)
3-month M i l .......................................................
6-month M i l .......................................................

Market Yields:
3-month b i l l  
6-fnonth b i l l
I -year bill ..........................................................  5.39 5.44
Trcasur> constant maturities:?/

1- year . . ....................
2 -  y o a r ...................................
3- year ...................................
5-yea r ......................................
7-year ......................................

10-year ......................................
20-y e a r ............................................................... 7.7
30-year ............................  /.Do

Coupon issues due in: A/ I
9 to 12 [souths.................................................. 5.7? I 5./6
3 to 5 yeais ..........................................

10 years or more* ( long-term) . . . .
Price of long-term Treasur/ bonds S 'M  . . .
Average yields on corporate bonds hV.ruiy1 s ) .

................................................................................
B a a ................................................................... .... •

State and local »;ovcrn?iKv,t (Moody 's)  . . . . _______________ ______
tah  inert week ended or. preceding <«J?dn .5day.
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This*
Week

last
Week

Year
Ago*

5.33 5.33 5.31-^ 5 . 1 6 ^ 5.021j/
5.25 9.313 5.20 4.90 5.39
5.30 5.33 5.25 4.90 5.43
5.09 5.00 5.00 4.70 5.30
5.J8 5.43 5.33 5.06 5.39
6.25 6.50 6.'30 6.25 6.75
5.25 5.25 5.25 5.25 5.50

4.022 4.022 4.807 5.072
5.131 5.131 5.052 5.426

5.00 4.99 4.96 4.75 5.11
5.26 5.25 5.23 5.01 5.51
5.49 5.45 5.46 5.20 5.89

5.00 5.09 5.05 5.67r** 6.29
6.32 6.20 6.29 6.16 n . a .
6.60 6.54 6.50 6.49 7.10
6.93 6.94 6.98 6.93 7.54
7.31 7.23 7.31 7.27 7.76
7. SO 7.40 7.50 7.46 7.93
7.70 7.74 7.70 7.74 0.15
7.05 7.00 7.83 7.81 n.a.

5.60 5.86 5.83 5.59 6.21
6.79 6.74 6.78 6.72 7.28
7.21 7.1C 7.20 7.20 6.98

55.77 55.OQ 55.81 55.05 57.41
8.47 8.40 0.43 0.47 9.14
3.06 0.08 0.07 0.04 8.56
9.00 9.00 9.01 9.03 9.86
5.25 5.25 5.23 5.05

7-day" average for r t a h  inert week ended or. preceding Wv'.nsday. 2. I’. l l l s  quoted on bank discount basis. 
Yields on actively traded Issues adjusted to constant maturities. Source: U.S. Treasury Department. 
Unweighted average of a l l  Issues outstanding. 5/ Ronds neither due nor cal lable In less than 10 yaars. 
Derived from "long-term" yie ld  nbnv* on the basis of in Assumed 20-year hood with a 3 per cent coupon.
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