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11 (Yield
Mar.
INSTRUMENTS 28
Federal ‘inds (effective rate) “4.7
Conn* roial paper (prime, 90 to 110 days). 4.75
Conmorcial paper (prime, 4 to 6 mos.) 4.88
Finance paper placed directly (3 to 6 mos.) 4.75
Bankers’ acceptances (prime, 90 days) 4.78
Prime lo.m (large business prime rate-majorl t.yj 6.25
Discount rate (federal Reserve Bank of New York) g.25
Yields on 11.S. fiovernmenf securities 2/
Auction Average (Issue date):
3-month b ill.
6-month b ill .
Iyear Dill
3-month b ill.. 4.59
6-rnoNTR D il . 4.84
Lyear® D il 517
Treasury constant maturities 3/
Yo 1 PP PRPRRP 5.48
DY AN i 6.11
BV BAI i
5'year ........................................................................ 6.96
J-YCAT i 7.22
L 0-Y AN it 7.47
20-YEAN it 7.74
B0-Y B AT i 7.80
Coupon issues due In: 4/
9 t0 12 MONNS ...ciiiiiiiicceie e 5.49
3 10 5 YEAIS i 6.73
10 years or more (long-term). 7.20
Price of long-term Treasury bonds 5/6/ 55.84
Average yields on corporate bonds (Moody's) 8.52
A B8 i 8.11
B @ 8 i 9.10
Sj_ate and local government Aaa (Moody*s) .

L 7-day average for statement week ended on pr seeding Wednesday.
3/ Yiehls en aetively traded issues adjusted t6 constant maturities.

4/ Unweighted average of all issues outstanding.

Mar .
29
4.b7
4.75
4.88
4.88
4.76
6.25
5.25

4.59
4.84
5.17

5.48
6.00
6.46
6.93
7.22
7.4/
7.7/
7.80

5.47
6.71
7.20
55.84
8.52
8. 10
9.10

in per cent per .innuiii)

Calendar week ending April ?, 1°77

Mir.
30

-, r 74~

4.76
4.88
4.88
4.76
6.25
5.25

4.57
4.81
5.15

5.45
6.05
6.43
6.95
7.27?
7.44
7.73
7.80

5.43
6.69
7.19
55.91
8.53
8.10
9.10

Kar.
3l

T./7iP

4.75
4.88
4.88
4.75
6.25
5.25

4.609
4.370

4.54
4.78
5.12

5.40
6.01
6.42
6.94
7.21
7 42
7.72
7.79

5.43
6.69
7.18
55.98
8.53
8.09
9.11
5.20

statistical

release

Year
Atio™-

5.15
5.30
5.13
5.10
6./5
5.50

4.929
5.327

4.97
5.34
5.76

6.17
n.a.
7.05
7.40
7.57
7.66
7.9

n.i.

6.03
7.14
6.78
58.91
9.19
3.46
10.03

For Inaiiodinto Release
April 1, 10/7
Apr. Ib ?S Last
1 Week Week
~T.7?2~ ~T.74~T1I-T7.'/7 1/

4.75 4.76 4.75 “
4.88 4.80 4.88
4.83 4.85 4.75
4./5 4.76 4.79
6.25 6.25 6.25
5.25 5.25 5.25

4.609 4.653

4.8/0 4.826
4.54 4.57 4.57
4.80 4.81 4.85
5.14 5.15 5.17
5.42 5.45 5.49
6.0? 6.05 6.06
6.47 6.45 6.44
6.92 6.94 6.39
7.21 7.22 7.18
7.43 7.45 7.45
7.7? 7.74 7.71
7.78 7.79 7.77
5.43 5.45 6.46
6.70 6.70 6.63
7.18 7.19 7.18
55.98 55.91 55.95
8.64 8.53 8.51
8.09 8.10 9.09
9.17? 9.11 9.09
5.20 6.20

2/ Bills quotoc on bank TTs count hasis.

Source:
5/ Bonds neither due nor callable in

U.S. Treasury Department.
less than 10 years.

6/ Derived from "long-term" yield above on the basis of an assumed 20-year bond with a 3 per cent coupon.

* Ar nf flt.rn 3. P76.
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