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SF.LF.CTKD INTKREST RATES AND ROND PRICKS
(Yields In per cent per annum)
Calendar week ending March J9, 19/7
rot; ruments Mar . Mar. Mar . Mar.
..... _ 16 15 16 17
federal funds (effective rate) . 5.6/ 4.61 4.57 “ T.717
Commercial paper (prime, 90 to 1.19 davs) . 7. 73 4.75 4.75 4.75
Commercial paper (prime. 4 to 6 mos.) -HR 7, .HH 4.88 4.88
Finance paper placed directly (3 to 6 mon.) 7™./3 7,-75 4.75 4.75
Bankeis®™ 1icceptuncen (prime, 90 days). , - 7..80 7, .HO 4. HO 4.83
Prime loan (large business prime rate-major ity). 6.23 6.25 6.25 6.25
Discount rate (Fedoi.il Reserve Rank of New York) 3.23 5.25 5.25 5.25
Yields on U.S. Coverntnenf securities 2/
Auction Average (Issue date):
I-immth bLL1T . ___.__._. 4.545
b-month bill ... ......... 4.81J
l-year bILD _______.____.__.._.
MarKi L \ielus.
3-month bill ._._.......... 4.57 4.62 4.62
6-month hill ... ... .. _._........ 4_H4 4.91 4.9]
l-year hill _............... 3.13 5.16 5.21 5.22
Treasury constant maturities v
l-year ... ... .. ....... 57,7. 5.47 5.40 5.35
2-year ... 6.06 ftok 6.08 6.14
I-year ... ... .. ... ....... 6.47, 6.46 6.47 6.50
S-—year . 6.H9 6.87 0.90 6.94
7-voar oo 7.17 7.16 7. 1r 7.20
10-year ... ... 7.7,3 /.44 7.44 7.4/
20-year ................... 7.71 7. 72 7.72
Coupon Issues due In: 4/
9 to 2 monticsS ... ... 5.49 5.50 5.51
Jto 3years ... ... 6.71 0. /1 6.71
10 years or more (long-term) . . . 7.22 7.20 7.10 7.20
Price of long-term Treasury bonds 3/ 6/ - - 55.70 55.84 55.91 55. H4
Average yields on corporate bonds (Moody®"s) . , 8.52 H .50 H.50 8.50
N 0= 8.13 H .09 8. M 8.09
9.17, 9.09 9.09 9.10
State iad local government Aria (Moody*s) . _ 5.20
7-day average lor statement week ttided on preceding Wednesday. 2

Yields on actively traded isouen adjusted to constant maturities.
Unweighted average of all Isoues outstanding. Y Bonds neither due nor callable

As of March ?0. 1976.
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Source:

U.S. Trea.sury Department.
In less than 10 years

Derived from "long-term** yield above on the basis of un assumed 20-year bond with n 3 per cent coupon.
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