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OI’I.N MARKET RATES AN!> HOMO I'KICKS
(YIt*Ids In per n n t  per annum) For Immediate Release

Calendar w e ek  ending .1.him.try l v 1**7/ January 3,  1977

I

Ik e . Dec. Dee. Dec, • Dec • Tills Last Year
n 28 29 *0 31 Week Week Ago*

- * •** n—-*am A ", , 1/ . ial/
Federal hinds; (effective r a t e ) .............. 4.6b ,.73 5.UI 4.90 4.17 4 .b3~ 5.18-
Comae r< > *1 payer (prime, 90 i«* 119 4ay)« . • 1,01 4.6 ) 4.63 4.63 4.63 4.63 4.63 5.69
Ctimmet ii.il paper (prime, 4 to 6 moss.). , . • \ 4.63 4.63 4.63 4.75 4.63 4.65 4.63 5.81
Klnuice paper placed directly (3 to 6 mns;.). i 4. 50 1.90 4.50 4.50 4.50 4.50 , 4.53 5.69
Hank* i h ’ accept attcen (prime, 90 days). . . . 4.64 4.6b 4.68 4.65 4.65 4.65 4.60 5.52

2 /Yields on U. S. Government Securities*-
Auetion Average:

i aunt It M i l s .......... .. • 4.296 4.296 4.269 5.208
• . l> ; i • . . . . .  . . i 4.47/ 4 474 | # 5 50?

Hill U • • i Y 1.1,1:
1-mouth bills ....................... 4.10 ,.35 4.37 4.34 4.34 4.34 4.27 5.19

4.4H I . 4.54 4.50 4.50 4.51 4.47 5.49
1 -yea r hills ............... 4. 59 4.64 4.64 4.60 4.61 4.62 4.60 5.77
Coupon Issues due in:

4.8/ 4.92 4.89 4.88 4.88 4.88 6.11
5.98 6.00 5.97 5.98 5.98 5.96 7.28

10 years or more ................... 6.30 6. 39 6.39 6.34 6.33 6.37 6.40 7.05

Price ol long-term Treasury bonds 3/ 4/. . . * '.02 62.02 62.02 62.44 62.52 62.20 61 .96 56.95

Average yields; on corporate bonds (Moody*.*;). H .42 8.41 8.41 8.19 8.39 8.40 8.45 9.40
7.93 7.90 7.89 7.89 7.91 7.96 8.66

Baa .................................... 9.08 9.09 9.10 9.08 9.08 0.09 9.10 10.33

State and local Govcrtunont Aaa (Moody's) 5.04 5.04 5.07 6.45

1/
2/
3/
4/
*

7-day average for Ktat*mont * ck ended on preceding Wednesday.
Hills quoted on b**nk discount ba:; Is.
Unweighted average of bonds; neither din: nor callable In less than 10 
Prices derived from average market yields on the basils of an ass;umed 
As of January l, 197b.

years, 
3 per cent, 20-year bond
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