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Federal funds (effective rate)............... 5.37 5.37 5.52 5.33 5.2A 5.301-/ 5.28--/ 6.09^
Commercial paper (prime, 90 to JL9 day) . . . . 5.38 5.38 5.38 5.38 5.38 5.38 5.38 6.50
Commercial paper (prime, A to 6 mon.)....... 5.50 5.50 5.50 5.50 5.50 5.50 5.5(5 6.63
Finance paper placed directly (3 to 6 mon.). . 5.50 5.50 5.50 5.50 5.50 5.50 5.50 6.25
Bankers' acceptances (prime, 90 days)....... 5.33 5.35 5.33 5.35 5.35 5.3A 5.3A 6.66

2 /Y1.o 1.c1k on ll.S. Government Securities —
• • <ct i r: • t are .
3-month hills ........................... 5.151 5.151 5.19A 6.A56
6-month bills ........................... 5. A 7 3 5.A73 5. A 9 7 6.86A

Market yield:
3-month bills ........................... 5.11 5.1A 5.19 5.19 5.18 5.16 5.17 6.A2
6-month bills ........................... 5.A5 5.A7 5.A7 5.A8 5. A1 5. A 6 5. A 5 6.88
1-yenr bills ........................... 5.73 5.73 5.7A 5.73 5.65 5.72 5.7 A 7.11
Coupon Issues due in:

9 to 12 months......................... 6.10 6.11 6.12 6.12 6.12 6.10 6.12 7.50
3 to 5 years ......................... 7.16 7.11 7.11 7.12 7.10 7.12 7.21 8.05
10 years or more (Lonp-trrm) 3/ 6.82 6.80 6.79 6. 79 6.78 6.80 6.85 7.00

Price of J.our-term Treasury bonds J/A/....... 58.6 A 58.79 58.87 58.87 58.9 A 58.82 58.38 57.26
Average yields on corporate bonds (Moody's) . . 8. 9 3 8.93 8.91 8.91 8.90 8.92 8.95 9. A3

8.53 8.52 8,51 8.A9 8.51 8.51 8.55 8.93
9.60 9.61 9.58 9.57 9.55 9.58 9.01 10.31

State and local Government Aaa (Moody's). . . . 5.5 A 5.5A 5.62 6. A0

1 / 7—d.iy average for statement week ended on precedmp Wednesday.
2/ Blllu quoted on bank discount basis.
3/ Bonds neither due nor nailable In lone than 10 yearn.
t\f Pricers derived from averape market yields on the basin of an assumed 3 per cent, 20-year bond. 
'< As of August 9, 1975.
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