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SELECTED INTEREST RATES
Yields in p r o m p r «nnum

For Immediate r*l««M
10G0ST 2 6 , 1985

instruments

FEDERAL PONDS (EFFECTIfE) 1 /
COBHEPCIAL PAPBB 2 / 3 /

1-HONTH
3-BO NTH
6-flONTH

FINANCE PAPEB PLACED DI1ECTLT 2 /
1-flONTH
3-flONTH
6-BONTH

BANKERS ACCEPTAHCES (TOP BATED) 2 /
3 - BO NTH
6-BO NTH

COS (SECONDARY BABKST)
1-HONTH
3-BO NTH
6-BONTH

BANK PBIHE LOA8 1 / 4 /
DISCOUNT WIKDOW BOBFOII1G 1 / 5 /
U.S.GOTEBNHENT SECORITIES

TREASURY BILLS
AUCTION ATEHAGE 2 / 6 /

3-SONTH
6-BONTH
1-YEAB

AOCTIOII AfEBAGE(IlTESTBEHT) 6 /
3-BONTH
6-BONTH

SECONDIBT HAHKET 2 /
3-HONTH
6-BONTH
1-YEAB

TRE&SOPT CONSTANT fiATUBITIES 7 / 8 /
1-YBAB
2-YEAR
3-TEAB
5-YEAR
7-YEAB

10-TEAB
20-YEAB
30-YEAB

COMPOSITE
OT2B 10 YEABS(LONG-TEBB)9/

CORPORATE BONDS
HOODT'S SEASONED

AAA
BAA

A-UTILITY 1 0 /
STATE 6 LOCAL BOMDS 1 1 /
CONVENTIONAL SOBTGAGES 1 2 /

AOG
19

7.99

7.77
7.73
7.72

7.78
7.56
7*56

7.70
7.68

7.81
7.85
7.98
9.50
7.50

7.14
7.28

7.37
7.66

7.13
7.31
7.44

6.00
8.89
9.20
9.7*

10.09
10.23
10.67
10.50

10.55

10.99
12. 49

AOG
2 0

7.67

7.70
7,70
7*72

7.52
7.55
7.5*

7,65
7.62

7.78
7.82
7.9*
9.50
7.50

7.12
7.29
7.43

8.00
8.86
9.20
9.70

10.08
10,20
10.64
10.48

10.51

10.98
12. 46

AOG
21

7.57

7.61
7.6*
7.6*

7.53
7.45
7.44

7.60
7.60

7.71
7.75
7.86
9.50
7.50

7.06
7.18
7.36

7.92
8.82
9.16
9.63

10*02
10.12
10.56
10.42

10.46

10.95
12.45

AOG
22

7.79

7.64
7.64
7.63

7.66
7.45
7.45

7.63
7.60

7.71
7.74
7.82
9.50
7*50

7,03
7. 14
7.35

7.91
8.81
$.14
9.62
9.99

10.10
10.57
10.41

10.44

10.89
12.42

9.18

AOG
23

7.69

7.65
7.65
7.67

7.66
7.50
7.50

7.60
7.62

7.72
7.76
7.87
9.50
7.50

7.04
1. 18
7.38

7.94
8.87
9.20
9.67

10.02
10. 14
10.59
10.42

10.46

10.93
12.40
11.70

12.18

Week
AOG

23

8.06

7.67
7.67
7.68

7.63
7.50
7.50

7.64
7,62

7.75
7.78
7.89
9.50
7.50

7.14
7.28

7.37
7.66

7.07
7.22
7.39

7.95
8. 85
9. 18
9.67

10,04
10.16
10.61
10.45

10.48

10.95
12.44
11.70
9.18

12.18

tnding
AOG

16

7.88

7.74
7.72
7.72

7.66
7.54
7.53

7.68
7.66

7.80
7.82
7.97
9.50
7.50

7.14
7.36

7.37
7.75

7.13
7.34
7,49

8,07
8.95
9.28
9.84

10.24
10.37
10.79
10.63

10.65

11.08
12.51
11.82
9. 12

12.24

J0LY

7.88

7.58
7.56
7.57

7.53
7.40
7.34

7.53
7.54

7.58
7.64
7.80
9.50
7.50

7.05
7.16
7.09

7.28
7.53

7.08
7.20
7.31

7.86
8*77
9. 16
9.70

10. 16
10.31
10.68
10.50

1Q«51

10.97
12.43
11.64

8.81
12.03

2.
3.
4.
5.
6.
7.
8.
9.

10.

1 1 .
12.

WEEKLY FIGUfiES ABE ATEBAGES OF 7 CALENDAR DAIS E1DIIG OS 1SD1ESDAT OF %HB COEBEif VEEE;
HOBTHLT FIGOBES IICLODE EACB CALENDAR DAT I I THE SOVTB.
QUOTED ON BANK-DISCOUHT BASIS.
BATES CN COBBEBCIAL PAPEB PLACED FOB FIRBS 8H0SB BOND IATIIG IS AA OB TfiB EQOIfALEUT.
BATE CHABGED BI BANKS 0 1 SHOBT-TEB8 BOSIIBSS LOANS.
BATE POB THE FEOEfiAL RESERVE BANS OF NE1 TOI£.
AUCTION DATE.
IIELDS ON ACTIVELY TBADED ISSUES ADJOSTED TO COISTABT BATURITIES. SOSBCE: O . S . TBBASOfil.
SEE BEVEBSE FOB A DESCBIPTON OP THE CONSTANT BATOBITI SEBIES.
UNWEIGHTED ATEBAGE OP ALL ISSUES OUTSTANDING OF BO1DS NEITflEB DUE IOB CALLABLE I I LESS THAI 10 fEABS,
INCLUDING SEVERAL VBBY LOi YIELDING "PLOiiEB* BOIDS.
ESTIMATE OF THE YIELD OH A BECENTLY-OFFEBED, A-BATID UTILITY BOiD »ITH A SATUBITY OF 30 Y8ABS ASD CALL
PROTECTION OF 5 YEABS; FBIDAY QUOTATIONS.
BORD BUYEB INDEX, GENEBAL OBLIGATION, 20 YEABS TO BATUBITY, RIXED QOALIIY; TBOBSDAY QQOTAfXOBS.
CONTBACT I1TEBEST BATES ON COBJIITBENTS FOB FUED-SATE FIBST KOBTGAGES* SOUBCE: FHL8C.

NOTE: WEEKLY AID BOHTHLY FIGDBES ABE AVEBAGES OF DAILY BATES, EXCEPT FOB STATE 6 LOCAL BONDS,
WHICH ABE BASED ON THUBSDAY FIGOBES, AND CONVBBTIONAL BORTGAGBS AND A-OTILXTI BOIDS,
BOTH OF SHICU ABE BASED ON FBIDAY PIGOBES.

** AS OF THE H. 15 BELEASE DATE OF JONE 2 4 , 1 9 8 5 , TBSASUBY BILL AUCTION iVEJBAGES IILL BE BEFOBTED
ON THE AUCTION DATE INSTEAD OF THE ISSUE DATE.
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SELECTED INTEREST RATES
YIELDS IN PERCENT PER ANNUM

WEEK ENDING WEDNESDAY

WEEK ENDED 4 WEEKS ENDED

FEDERAL FUNDS (EFFECTIVE) 1 /
3-MONTH TREASURY BILL 2 /
3-MONTH COMMERCIAL PAPER 2 /
3-MONTH CD (SECONDARY MARKET)
3-MONTH EURODOLLAR 3 /
U> S , GOVERNMENT BOND 4 /

1985
AUG
21

8.06
7.12
7.71
7.83
7.99
10.68

1985
AUG
14

: 7.88
: 7.13

7.71
7.79 .
8.03

• 10.80

1985
AUG :
21 :

7.87
: 7.19

7.73
7.81

; 8.06
10.83

1985
JULY
31

7.84
7.09

: 7.57
7.64

: 7.92
: 10.69

1. FEDERAL FUNDS RATES ARE AVERAGES OF EFFECTIVE RATES FOR
SEVEN CALENDAR DAYS ENDING ON WEDNESDAY,

2 . QUOTED ON BANK DISCOUNT B A S I S . "
3 . FOR INDICATION PURPOSES ONLY,
4 . YIELD AT 20-YEAR CONSTANT MATURITY. SOURCE: U . S . TREASURY

DESCRIPTION OF THE TREASURY CONSTANT MATURITY SERIES

YIELDS ON TREASURY SECURITIES AT "CONSTANT MATURITY" ARE
ESTIMATED FROM THE TREASURY'S DAILY YIELD CURVE. THIS CURVE, WHICH
RELATES THE YIELD ON A SECURITY TO ITS TIME TO MATURITY, IS BASED ON
THE CLOSING MARKET BID YIELDS ON ACTIVELY-TRADED TREASURY SECURITIES
IN THE OVER-THE-COUNTER MARKET. THESE MARKET YIELDS ARE CALCULATED
FROM COMPOSITES OF QUOTATIONS REPORTED BY FIVE LEADING U.S.GOVERNMENT
SECURITIES DEALERS TO THE FEDERAL RESERVE BANK OF NEW YORK.
THE CONSTANT YIELD VALUES ARE READ FROM THE YIELD CURVE AT
FIXED MATURITIES, CURRENTLY 1, 2 , 3 , 5 , 7 , 1 0 , 2 0 , AND 3 0 YEARS.
THIS METHOD PERMITS ESTIMATION OF THE YIELD FOR A 10-YEAR MATURITY,
FOR EXAMPLE, EVEN I F NO OUTSTANDING SECURITY HAS EXACTLY 10 YEARS
REMAINING TO MATURITY.
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