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SELECTED INTEREST RATES
Yields in percent per annum
Instruments NAY BAY maY aAY HAT payock ending, mat
27 28 29 30 A 1 28
FEDERAL PUNDS (EFFECTIVEY 1/ M 7. 71 7.87 7.71 7.54 7.60 7.91 7.97
CCMMEECIAL PAPER 2/3/
1-MONTH 7.45 7.48 T.47 7.45 7.46 7.52 7.80
3-mONTH 7.45 71.50 7.51 7.7 7.48 7.54 7.83
6=-MONTH A 7.51 7.55 7.59 7.52 7.58 7.60 7.98
PINANCE PAPEE PIACED DIRECTILY 2/ 1T " 1
1=-NONTH 7.40 7.50 7.45 7.3 7.45 7.49 7.78
3-nontH T 7.480 Y 24 B PY'T S TRT T.82 1 77.49°7 1 7.7%
. 6=NCHNTH R 782 7.39 7.38 7.37 7.39 7.50 7.69
BANKERS ACCEPTANCES (TCP HATED) 2/ ' ’ Tt T " B -
3-MONTH 7. 43 T.45 7.38 7.40 7.43 7.51 7.7
T 6-MONTH 7.52 T.52 TTET T.37 T YT 1.59° |7 1.87
CD5 (SECCMDARY MABKET) K
{=MONTH I T8 TS0 T TUTLEY T TG T 7.8977 U7.58 [ 7.8Y
3=-MONTH 7. 53 7.58 7.56 7.55 - 7.56 " T.64 7.92
6-4ONTH T.73 T7.78 T TR 7.81 [ 7 8.08
BANK PRIME LOAN 1/4y E 10.00 10.00 10.00 10.00 10.00 10.29 10.31
DISCOUNT WINDGW HOBREOWING V/5/ — T80 TS50 TS0 Y50 [ TS0 T 7.9 [ 7.8t
U.S. GOVERNMENT SECURITIES
TEEASURY B8ILLS ™~ ™~ T Ty T
AUCTION AVERAGE 2/ 6/ T
3-20NTR T.22 7.22 T8 7.56
6-MONTR 7.39 7.39 T.43 7.75%
T T T UY-1EAR - T 7.96
AUCTION AVEBAGE(INVESTNENT) 6/
J-mONTH™ T.886 T T.46 T 7.52 7.82°
6-NMONTH c 7.78 7.78 7.8)3 8.18
"SECONDARY MARKEY 27/ - I -
3-BONTH 7. 20 7.24 7.18 7.18 7.19 7.25 7.48
- 6-N0WTH 7.36 7.38 T.371 T.l 8 7.32 T.4T 7.65° 7
1-YEAR L 7.57 7.58 7.53 T8 7.53 7.63 7.85
TREASURY CONSTANT SXTURITI®S 778/ T R
1-YEAR 8. 14 8.15 8.09 7.98 8.09 | 8.22 8.46
TTZ=1EAE 9.05 9.05 9,037 82 779,07V 19,1377 9.39°°
JI-YEAR a 9. 38 9,42 9.36 9,27 9.36 9.43 3,715
T S=YEAR 9.35 5.90 9.8% Y589 BT Y0.06 10,38
7-YEAR 10.28 10.31 10.25 10.15 10.25 10.45 10.72
T I0-1EAR 10,53 10.86 10.39 T 10.28 [ 10.39 | 10.60 10.85
20-YEAR g 10.83 10.83 10.78 10.70 10.79 10.96 11.19
30-YEA® 10.72 Y0.73 10.67 IS8T [ 10.68 T 10,877 1Y, 05
COMPOSITR
~ ovER Y0 YEIRS(LCNG-TEEN) 3/ .82 10.83 10.57 TO.NI 10.58 Y0. 78 10,96
CORPORATE BONDS 2 | B
MCODY S SEASCNED
AAA 11.33 11.29 11.28 1.7 11.27 11.50 n.a.
7Y ) 12.77 12,70 1265 T 1S I TTVLEY TUV3.027 [T ha T
A-UTILITY 10/ D 1.78 1,78 | 12,00 ) o,
STATE & LOCAL BomDps 11/ 3,87 8.81 8097 CA T
CONVENTIONAL MOETGAGES 12/ 12.71 12.71 12.83 | 12.91

11,

12077
NOTE: WEEKLY KV¥D NOFNTHLY FIGURES ARY AVERAGES OF DAILY EXTES, EICEPY FON STN'E § LOCXL BOWDS,
T BGTH" OF WHICH ARY BASED OF FEIDAY FIGURES,
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" BATE CHMEGED BY BA¥KS OW SBURT-TERN BUSINESS LUXNS, -
~ ISSUE DATE,
"S2E REVERSE FO

WEYRLY PIGURES ARY AVERAGES OF 7 CALENTAN DAYS E¥DING ON JEDNESDLY OF W E CURRENY WERKS
MOETALY FPIGURES INRCLUDE EACH CALEMNDAR DAY IR THE ROVTIH.
QUOTED ON BANK-DISCOUNY BASIS.

RATES QN CCEMERCIAL PAPER PLACED POR PIRAS WHOSE BOND RATING IS AA OR T9 B ECUIVALENT,

RATE FOR THE PEDERAL RESERVE BANK OF MNER IGRK.

SOURC B: 0.S. TREASORY.

YIELDS ON ACTIVELY TRADED ISSUES ADJUSIED TO CONSTANT MATURITIBS.
' X CESCEIPTON OF THE COWSTENT NATURITY S

s
UNWEIGHTED AVERAGE OF ALL ISSUBS OUTSTANDING OF BONDS NEITHER DUB NOR Q LLABLE IR LBSS THAN 10 TEARS,
INCLODING SEVERXL VERY LOW YIELDING "FLOWER™ BOWDST —
ESTIMATE OP THE YIELD O A RECENTLY-CPFERED, A-RATED UTILITY BORD VWITH ) MATUBITY OF 30 YEARS AND CALL
PROTECTION OF 5 YEARS; FRIDAY QUOTATIONS.
BOND BUYER INDEX, GEBERAL OBLIGATION, 20 YEBARS TO MATUBITY, MIXED QUALIF X; THURSDAY QUOTATIONS.
CONTRACT INTERESY FATES ON CCUHEITREWYS FOH PIXED-EX THSY XOXICAGES. . SOUKCE: FHIAT,

WHICH ARE BASED ON THURSDAY PIGURES, AND CONVENTIONAL MORTGAGES AND A-UTILITY BONDS,
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SELECTED INTEREST RATES
YIELDS IN PERCENT PER ANNUM

WEEK ENDING WEDNESDAY

WEEK ENDED 4 WEEKS ENDED

1985 ¢ 1985 : 1985 : 1985
MAY MAY MAY : MAY
29 22 ¢ 29 8
FEDERAL FUNDS (EFFECTIVE) 1/ 7.60 ¢+ 7.91 ¢ 7.96 : 8.18
3-MONTH TREASURY BILL 2/ 7.22 ¢+ 7.32 ¢ 7.49 ¢ 7.82
3-MONTH COMMERCIAL PAPER 2/ 7.51 ¢ 7.69 : 7.82 : 8.19
3-MONTH CD (SECONDARY MARKET) 7.60 ¢+ 7.77 ¢+ 7.92 : 8.30
3-MONTH EURODOLLAR 3/ 7.86 ¢+ 8.01 ¢ 8.13 ¢ 8.55
U. S. GOVERNMENT BOND 4/ 10.91 ¢ 11.04 ¢ 11.20 : 11,57

1. FEDERAL FUNDS RATES ARE AVERAGES OF EFFECTIVE RATES FOR
SEVEN CALENDAR DAYS ENDING ON WEDNESDAY.

2. QUOTED ON BANK DISCOUNT BASIS. ™

3. FOR INDICATION PURPOSES ONLY.

4, YIELD AT 20-YEAR CONSTANT MATURITY. SOURCE: U.S. TREASURY

DESCRIPTION OF THE TREASURY CONSTANT MATURITY SERIES

YIELDS ON TREASURY SECURITIES AT "CONSTANT MATURITY" ARE
ESTIMATED FROM THE TREASURY'S DAILY YIELD CURVE. THIS CURVE, WHICH
RELATES THE YIELD ON A SECURITY TO ITS TIME TO MATURITY, IS BASED ON
THE CLOSING MARKET BID YIELDS ON ACTIVELY-TRADED TREASURY SECURITIES
IN THE OVER-THE-COUNTER MARKET. THESE MARKET YIELDS ARE CALCULATED
FROM COMPOSITES OF QUOTATIONS REPORTED BY FIVE LEADING U.S.GOVERNMENT
SECURITIES DEALERS TO THE FEDERAL RESERVE BANK OF NEW YORK,

THE CONSTANT YIELD VALUES ARE READ FROM THE YIELD CURVE AT

FIXED MATURITIES, CURRENTLY 1, 2, 3, 5, 7, 10, 20, AND 30 YEARS.
THIS METHOD PERMITS ESTIMATION OF THE YIELD FOR A 10-YEAR MATURITY,
FOR EXAMPLE, EVEN IF NO OUTSTANDING SECURITY HAS EXACTLY 10 YEARS
REMAINING TO MATURITY.
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