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1-YEAB
2-YEAR
3-YEAB
5-YEAE
7-YEAB

1O-XBAR
2CHIEAB
30-YEAR

COMPOSITE
OVEB 10 YE4feS(LGIG-TEBH)9/
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1EEKLY FIGURES ARE AVERAGES OF 7 CALENDAR DAYS J5NDIMG ON HE DM ESDI I OF TBE COBREBI iEEK;
MONTHLY FIGURES INCLUDE EACH CALENDAR DAY IN THE MONTH.
QUOTED ON BANK-DISCOUNT BASIS.
RATES ON COMMERCIAL PAPER PLACED FOR FIRMS BHOSlB BOBD RATIBG I S AA OR TflE EQUIVALENT.
RATE CHARGED BY BABKS ON SHORT-TERM BUSINESS LOAMS.
RATE FOR T3E FEDERAL RESERVE BANK OF NEB YGRK.
ISSUE DATE.
YIELDS ON ACTIVELY TRADED ISSOES ADJUSTED TO CONSTANT MATURITIES. SOURCE: O . S . TREASURY.
SEE REVERSE FOB A DESCBIPTOH OF THE CONSTANT MATURITY SERIES.
UN8E1GUTED AVEEAGE OF ALL ISSUES OUTSTANDING OF BONDS NEITHER DUE »OR CALLABLE IN LESS THAN 10 YEARS,
INCLUDING SEVERAL VEBY LOW YIELDING "FLOWER" BONDS.
ESTIMATE OF THE YIELD ON A RECEMTLY-OFfERED, A-RATED UTILITY BOND HUH A MATURITY OF 30 YEARS AID CALL
PROTECTION OF 5 YEARS; FRIDAY QUOTATIONS.
BOID BOXER INDEX, GENERAL ObLIGATION, 20 YEARS TO MATURITY, MIXED QUALITY; THURSDAY QUOTATIONS.
CONTRACT INTEREST RATES ON COMMITMENTS FOR FIXED-RATE FIRST MORTGAGES. SOURCE: FHLAC.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



SELECTED INTEREST RATES
YIELDS IN PERCENT PER ANNUM

WEEK ENDING WEDNESDAY

FEDERAL FUNDS (EFFECTIVE) 1/
3-MONTH TREASURY BILL 2/
3-MONTH COMMERCIAL PAPER 2/
3-MONTH CD (SECONDARY MARKET)
3-MONTH EURODOLLAR 3/
U. S. GOVERNMENT BOND 4/

WEEK

1985 :
FEB
13

8.44
8.21
8.47 :
8.64
9.04 s
11.57

ENDED

1985
FEB :
6

8.59 :
8.14
8.34 :
8.44
8.76 :
11.43

4 WEEK!

: 1985
FEB :

: 13

8.42 :
: 7.95

8.19 :
: 8.32

8.68 :
: 11.46

; ENDED

: 1985
JAN

t 23

8.36
: 7.75

8.05
: 8.17

8.43
: 11.69

FEDERAL FUNDS RATES ARE AVERAGES OF EFFECTIVE RATES FOR
SEVEN CALENDAR DAYS ENDING ON WEDNESDAY.
QUOTED ON BANK DISCOUNT BASIS. "
FOR INDICATION PURPOSES ONLY.

4. YIELD AT 20-YEAR CONSTANT MATURITY. SOURCE: U.S. TREASURY

DESCRIPTION OF THE TREASURY CONSTANT MATURITY SERIES

YIELDS ON TREASURY SECURITIES AT "CONSTANT MATURITY" ARE
ESTIMATED FROM THE TREASURY'S DAILY YIELD CURVE. THIS CURVE, WHICH
RELATES THE YIELD ON A SECURITY TO ITS TIME TO MATURITY, IS BASED ON
THE CLOSING MARKET BID YIELDS ON ACTIVELY-TRADED TREASURY SECURITIES
IN THE OVER-THE-COUNTER MARKET. THESE MARKET YIELDS ARE CALCULATED
FROM COMPOSITES OF QUOTATIONS REPORTED BY FIVE LEADING U.S.GOVERNMENT
SECURITIES DEALERS TO THE FEDERAL RESERVE BANK OF NEW YORK.
THE CONSTANT YIELD VALUES ARE READ FROM THE YIELD CURVE AT
FIXED MATURITIES, CURRENTLY 1, 2, 3, 5, 7, 10, 20, AND 30 YEARS.
THIS METHOD PERMITS ESTIMATION OF THE YIELD FOR A 10-YEAR MATURITY,
FOR EXAMPLE, EVEN IF NO OUTSTANDING SECURITY HAS EXACTLY 10 YEARS
REMAINING TO MATURITY.
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