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Instruments

FEDERAL FOBDS (BFFECTIfB) 1 /
COflflERCIAL PAPER 2 / 3 /

1-HOBTH
3-HOBTH
6-HONTH

FIHABCE PAPER PLACED DIflECTLI 2 /
1-BOITH
3-JWBTH
6-HOBTH

BABKEBS ACCEPTABCES (TOP BATED) 2 /
3-BOMia
6-flOBTH

CDS (SECOBDARY 1ABKBT)
1-flONTH
3-BO IT H
6-BONTH

BAIK PEIflB LOAN 1/4 /
DISCOOIT IIBDOH BORROWING 1 / 5 /
U.S.GO¥BRBHBBT SECOBITIES

TBEASUBI BILLS
AOCtlOH AVEBAGB 2 / 6 /

3-BO IT H
6-flOBTfi
1-YBAfl

AUCTION AfEBAGSIXlVESTflElT) 6 /
3-BOMTfl
6-80 IT H

SECONDABI BASKET 2 /
3-10ITH
6-BO NT B
1-TEAB

TREASURY COISTAiT HATOBITIES 7 / 8 /
1-TBAB
2-IEAfi
3-IEAB
5-TEAB
7-IEAB

10-IBAfi
20-IEAB
30-XEAfi

CQBPOSITB
O?EB 10 XEIBS$L0BG-TEBH)9/

COBPOBATB BOBDS
HOODT'S SEAS01ED

AAA
BAA

A-DTILITf 10/
STATE & IOC1L BOBDS 11 /
C0HYE1TI0NAL SOBTGAGES 12/

OCT
15

10.54

10.24
10.32
10.39

10.21
10.05
10.04

10.40
10.40

10.35
10.59
10.85
12-75
9.00

9.98
10.08
10. 12

11.11
11.78
12.0*
12.24
12.38
12.34
12, 17
12.16

11-82

12.48
14.01

OCT
16

10.45

10.24
10.32
10.38

10.21
10.06
10.02

10.30
10.35

10.39
10.56
10.83
12.75
9.00

9.95
10.07
10.10

11.10
11.77
12.01
12.25
12-33
12.32
12. 18
12.15

11.82

12.54
14-01

OCT
17

10.27

10.19
10.23
10.29

10.08
9.94
9.89

10.20
10.25

10.32
10.50
10.73
12.75
9.00

9.87
9-99

10.02

10.99
11.70
11.95
12.21
12.27
12-28
12.13
12-08

11.76

12.50
13-94

OCT
18

9.92

9.94
10.05
10.10

9.49
9.75
9.78

9.95
9.95

10.18
10.34
10.56
12-50
9.00

9.98
10-08

10.38
10.77

9.71
9.82
9.86

10.82
11.53
11.75
11.98
12.07
12.09
11.93
11.88

11.55

12.43
13.88

10.24

OCT
19

9.63

9.64
9.72
9.74

9.51
9.60
9.65

9.80
9.80

9.80
9.96

10.20
12.50
9.CO

9.56
9-58
9.68

10.61
11.39
11.63
11.82
11.91
11.93
11.79
11-74

11.43

12.61
13.64
13.29

14. 10

Week ending
OCT

19

10.22

10.05
10. 13
10.18

9.90
9-88
9.88

10.13
10. 15

10-21
10.39
10.63
12-75
9.00

9.98
10.08

10-38
10.77

9.81
9.91
9.96

10.93
11.63
11-88
12.10
12. 19
12.19
12.04
12-00

11-68

12.51
13.94
13.29
10.24
14. 10

OCT
12

10.01

10.36
10.45
10.49

10.22
10.20
10.18

10.45
10.46

10.48
10.76
10.99
12.75
9.00

10. 11
10.21

10.52
10.92

10.01
10.12
10.15

11. 16
11.82
12.06
12.26
12.39
12.33
12.19
12. 16

11.80

12.52
14.09
13.81
10.34
14.19

SEPT

11.30

11.10
11.04
10-94

10.98
10.62
10.56

11.03
10.91

11.20
11.29
11.46
12.97
9.00

10.41
10.51
10.84

10.83
11.25

10.37
10.47
10.51

11.58
12.20
12-34
12.53
12.60
12-52
12.42
12.29

11.97

12.66
14.35
13*86
10.10
14-35

1. MEEKLT FIGUBES ABE ATBBAGBS OF 7 CALEBDAB DATS EBDING ON SJSDBESDAY OF TfiE CUBRENT 1EBK;
BOJLTJU.X FIGOBBS I1CLODB EACH CALENDAR DAI I I THE BOBIfl.

2 . QOOTBD OM BAIK-DISCOUMT BASIS.
3 . BATES OM COHHBBCIAL PAPBfi PLACED FOB PIR85 WHOSE BOXD BATIB6 I S AA OB TfiE EQQIVAIBIT.
4 . BATE CHABGED BX BAIKS 0 1 SHCBT-TSflfi BDSISESS LOAfiS.
5 . BATE FOB TfiE FBDEBAL BESEfifE BAIK OF MEK TOBK.
6 . ISSUE DATE.
7» YIELDS OB ACTITBLI TBADED ISSUES ADJUSTED TO COBSTAIT HATOBITIES. SOOBCE: 0 . S . TBEASOBI.
8 . SEE BBFSBSE FOB A DESCRIPTOR OF THE COISTAIT HATOBITI SERIES.
9 . UBIEIGflTED AYE1AGE OF ALL ISSUES OUTSTAMDIIG OF BONDS IIElTBBS DOB HOB CALLABLE I I LESS THAI 10 TEARS,

IBCLDDIMG SBTIHAL fSBT LOW IIEXDIMG *FLOI£B* BONDS.
10 . BSTIUATi OF THE HELD ON A RECENXLf-O£FEBED# A-RATSD 0TILIT1 BOID MITH A HATOfllTI OF 30 IEABS AND CALL

PBOTECTIOa OF 5 IBABS; FBIDAI QOOfATIQ8S*
1 1 . BOID BGIEB XMDEX, GENERAL OBLIGATION, 20 TEARS TO HATUBITf, BIIED QOALI1I; THOBSDAI QUOTATIONS.
1 2 . COBTBACT IBTEBEST BATES OB CGSJIITBENTS FOB FIXED-RATB FIBST ROETGAGES. SOURCES FflLflC.

SOTE: <?BEKLI AfJD flOBTBLX FIGUBES ARE AVERAGES OF DAILY RATES, EXCEPT FOR STATE S LOCAL BONDS,
9HXCH &SE BASED ON THURSDAY FIGURES, ABD COHfIBTIO^&L SOBTGAGiS £«D A-HTI1ITX BONDS,
acre OF usjca ABS BASED CB FBIOAX FIGOSES.
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SELECTED INTEREST RATES
YIELDS IN PERCENT PER ANNUM

WEEK ENDING WEDNESDAY

FEDERAL FUNDS (EFFECTIVE) 1/
3-MONTH TREASURY BILL 2/
3-MONTH COMMERCIAL PAPER 2/
3-MONTH CD (SECONDARY MARKET)
3-MONTH EURODOLLAR 3/
U. S. GOVERNMENT BOND 4/

WEEK

1984 :
OCT :
17 :

10.22
9.93
10.33 •
10.61
10.60 .
12.16 :

ENDED

1984
OCT :
10

10.01
10.11
10.59 :
10.89 :
11.28 :
12.29 :

4 WEEKS ENDED

: 1984
OCT
17

10.54
: 10.13

10.62
10.90 .
1 1 . 1 8 •
12.29 :

: 1984
SEPT

: 26

: 11.35
: 10.43

11.11
• 11.37

11.72
12.48

1. FEDERAL FUNDS RATES ARE AVERAGES OF EFFECTIVE RATES FOR
SEVEN CALENDAR DAYS ENDING ON WEDNESDAY.

2. QUOTED ON BANK DISCOUNT BASIS. "
3. FOR INDICATION PURPOSES ONLY.
4. YIELD AT 20-YEAR CONSTANT MATURITY. SOURCE: U.S. TREASURY

DESCRIPTION OF THE TREASURY CONSTANT MATURITY SERIES

YIELDS ON TREASURY SECURITIES AT "CONSTANT MATURITY" ARE
ESTIMATED FROM THE TREASURY'S DAILY YIELD CURVE. THIS CURVE, WHICH
RELATES THE YIELD ON A SECURITY TO ITS TIME TO MATURITY, IS BASED ON
THE CLOSING MARKET BID YIELDS ON ACTIVELY-TRADED TREASURY SECURITIES
IN THE OVER-THE-COUNTER MARKET. THESE MARKET YIELDS ARE CALCULATED
FROM COMPOSITES OF QUOTATIONS REPORTED BY FIVE LEADING U.S.GOVERNMENT
SECURITIES DEALERS TO THE FEDERAL RESERVE BANK OF NEW YORK.
THE CONSTANT YIELD VALUES ARE READ FROM THE YIELD CURVE AT
FIXED MATURITIES, CURRENTLY 1, 2, 3, 4, 5, 7, 10, 20, AND 30 YEARS.
THIS METHOD PERMITS ESTIMATION OF THE YIELD FOR A 10-YEAR MATURITY,
FOR EXAMPLE, EVEN IF NO OUTSTANDING SECURITY HAS EXACTLY 10 YEARS
REMAINING TO MATURITY.
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