FEDERAL RESERVE statistical release

H.15 (519) For immediate release
ADGOST 20, 1984
SELECTED INTEREST RATES !
Yleids in percent per annum
Week ending
Instruments AUG AUG AUG AUG AUG A6 AUG JULY
1 14 15 16 17 17 10
PEDERAL FUNDS (EFFECTIVE) 1/ 11.73 11.52 11.82 11.74 1.7 11.63 11.59 11.23
COMNBRCIAL PAPES 2/3/
1-809TH ' 11.16 11,16 11.15 1.19 1.24 11.18 1.1 11.06
3-H0BTH 11.15 11.15 11.15 11.18 11. 19 11. 16 11. 14 11.19
6-BONTH 11.13 11,12 11.14 11,13 11.15 11.13 11.1€ 11.34
PIBANCE PAPER PLACED DIBECILY 2/
1=-8ONTH 11.18 11.16 11.15 $1.22 11.18 11.18 11.13 10.99
3~-80NTH 10.62 10.67 10.67 10.57 10.70 10.65 10.55 10.53
6-MONTH 10.47 10.52 10.52 10.58 10.66 10.55 10.45 10.42
BANKBRS ACCEPTANCES (TCP RATED) 2/
3-8OBTH 11.25 11.20 11.20 11.22 11.23 11.22 11.21 11.30
6-~-8ONTH 11.10 1. 10 11.10 11,08 11.10 1.1 11.12 11.48
CDS (SECCNDARY BARKET)
1~-MONTH 11.33 11,31 11.29 1.3 11.38 11.32 11.29 11.28
3-MOBTH 11,48 11.85 11,41 11.50 11,48 11,46 11.43 11.56
6-B0NTH 11.72 11.63 11.65 LA PYA 11.68 11.68 11.70 12.08
BABK PRISE LOAN 1,4/ 13.00 13.00 13.00 13.00 13.00 13.00 13.00 13.00
DISCOUNT ¥INDOW BORBOWING 1/5/ 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00
U.S.GOVERNMENT SECURITIES
TREASORY BILLS
AUCTION AVERAGE 2/ 6/
3-HONTH 10.49 10.49 10.55 10.13
6-BONTH 10.63 10.63 10.68 10.58
1=YEABR 10.79 10.99
AOCTIOS AVYERAGE (INVESTMENT) 6/
3-NONTH 10.93 10.93 10.99 10.54
6~BONTH 11.39 11.39 11.45 11.33
SECOBDARY HARKET 2/
3-HONTH 10. 45 10.30 10.20 10.26 10.33 10.31 10.48 10.12
6~NBONTH 10.61 10. 50 10.49 10.50 10. 51 10.52 10.59 10.52
1-YEAR 10.71 10.62 10.61 10.61 10.63 10.64 10.69 10.89
TREASURY CONSTANT MATURITIES 7/8/
1~1BAR 11.81 11.71 11.70 1.70 11.73 11.73 11.80 12.03
2~TEAR 12.45 12.34 12.39 12.40 12.40 12.40 12.38 12.88
3-YEAR 12.52 12.40 12.45 12.46 12.44 12.45 12.44 13.08
5~YEAR 12.71 12.62 12.68 12.66€ 12.67 12.67 12.63 13.27
7~-YEAR 12.79 12.68 12.76 12.73 12.73 12.74 12.69 13.35
10-1BAR 12.74 12.67 12.74 12.70 12.70 2.7 12.67 13.36
20~YEAR 12.78 12.74 12.81 12.73 12.68 12.75 12.72 13.36
30-IEaR 12.54% 12.48 12,57 12.51 12. 46 12.51 12.58 13.21
COMPOSITE
OVER 10 YZARS(LONG-TEBRB) Y/ 12.29 12.24 12.30 12.22 12.19 12.25 12.23 12.82
CORPORATE BONDS
HOODY'S SEASOMED
RAD 12.81 12.84 12.89 12.89 12.87 12.86 12.84% 13,448
BAA 14,61 14,65 18,643 13,63 18.62 14.63 14.65R 15.15
A-UTILITY 10/ 14.16 14.16 .08 14,93
STATE & LOCAL BONDS 11/ 10.02 10.02 9.81 10.42
COWVENTIONAL MOBIGAGES 12/ 14,39 %w.39 14.54% 14.67

t. WEEKLY FIGURES ARE AVERAGES CP 7 CALENLAE LCAYS EBDING CV WEBNESDAY GF 1EE COUBEENT BREE;
HOBTHLY PIGURES IBCLOUDE EACH CALENDAR DAY IN THR NONTH.
2. QUUTIBD ON BANK~DISCODNT BASiS. .
3. RATES ON CCHNESCIAL PAPER PLACED FCB F1EMS WHOSE BCML BATISG 1S AA OB 1EF ECUIVALENY.
8. RATE CHARGED EY EAMKS ON SNOEI~-TERE BUSINESS LOAMNS.
S. BATE POR THE PEDEGAL BESESVE BANK CF MEMN YCEK.
6. ISSUE DATE.
7. YIELDS O ACTIVELY THADEL ISSUES ALJUSTED TO CONSTANT BATURITIES. SGURCE: U.S. I1KBASUE).
8. SEE REVERSE FUR A DESCEIPION OF THE CCASTANT BATURITY SERIES.
9. UWWRIGHTED AVERAGE O2 ALL ISSUES OUISTANDING OF BGNDS NELTWER LUE NGB CALLAELE I5 LESS TEAD 1Q JERAS,
INCLUDING SEVERAL VERY LOW YIELDING “FLCEEE™ BONDS.
0. ESTIMATE OF THE Y1ELD ON A BECENTLY-CFFEREL, A~RATED UTILITY E0BL WIl8 4 BAIUAEIY OF 3Q YRABS ML Call
PROTECTION OF 5 YEMBS; FEIDAY CUOTIAIICHS.
', BOND BUYEk INDEX, GEMBEAL CELIGATICHK, 20 YEAKRS TO BATURITY, BIXAD QUALZIY; 3BUGSSDAY CUGCIATICHS.
12, COMTBACT IMTEREST BATES CN CCBBITRENIS FGR FIXED-RATE FIRST BCRIGAGES. SCUSCE: FuINC.

BOTR: NEEKLY ABL HOBIBLY FIGUBES AKE AVERAGES CF BALLY GA1IES, EICEET FGR STA1E & LCCAL ECNDS,
UBICH ARE BASED Cb THUSSCAY PIGURES, AND CONVEMNIIOKAL BORIGAGES AND a-L34L11Y BOKDS,
POTH GF WBICH ASE BASEL ON FRIDAY FIGUBES.
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SELECTED INTEREST RATES
YIELDS IN PERCENT PER ANNUM

WEEK ENDING WEDNESDAY

WEEK ENDED 4 WEEKS ENDED

1984 : 1984 : 1984 : 1984
AUG - AUG : AUG : JULY
15 8 : 15 25
FEDERAL FUNDS (EFFECTIVE) 1/ 11.63 ¢ 11.59 : 11.49 : 11.14
3-MONTH TREASURY BILL 2/ 10.36 + 10.49 : 10.35 : 10.04
3-MONTH COMMERCIAL PAPER 2/ 11.14 ¢ 11.12 ¢ 11.13 : 11,23
3-MONTH CD (SECONDARY MARKET) 11.63 : 11.41 : 11.49 : 11.62
3~MONTH EURODOLLAR 3/ 11.79 : 11.76 : 11.82 : 12.09
U. S. GOVERNMENT BOND 4/ 12.74 ¢ 12.74 : 12.93 : 13.49

1. FEDERAL FUNDS RATES ARE AVERAGES OF EFFECTIVE RATES FOR
SEVEN CALENDAR DAYS ENDING ON WEDNESDAY.

2. QUOTED ON BANK DISCOUNT BASIS. "

3. FOR INDICATION PURPOSES ONLY. ‘

4. YIELD AT 20-YEAR CONSTANT MATURITY. SOURCE: U.S. TREASURY

DESCRIPTION OF THE TREASURY CONSTANT MATURITY SERIES

YIELDS ON TREASURY SECURITIES AT "CONSTANT MATURITY" ARE
ESTIMATED FROM THE TREASURY'S DAILY YIELD CURVE. THIS CURVE, WHICH
RELATES THE YIELD ON A SECURITY TO ITS TIME TO MATURITY, IS BASED ON
THE CLOSING MARKET BID YIELDS ON ACTIVELY-TRADED TREASURY SECURITIES
IN THE OVER-THE-COUNTER MARKET. THESE MARKET YIELDS ARE CALCULATED
FROM COMPOSITES OF QUOTATIONS REPORTED BY FIVE LEADING U.S.GOVERNMENT
SECURITIES DEALERS TO THE FEDERAL RESERVE BANK OF NEW YORK.

THE CONSTANT YIELD VALUES ARE READ FROM THE YIELD CURVE AT

FIXED MATURITIES, CURRENTLY 1, 2, 3, 4, 5, 7, 10, 20, AND 30 YEARS.
THIS METHOD PERMITS ESTIMATION OF THE YIELD FOR A 10-YEAR MATURITY,
FOR EXAMPLE, EVEN IF NO OUTSTANDING SECURITY HAS EXACTLY 10 YEARS
REMAINING TO MATURITY.
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