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H13 519 AUGDIS 13, 1564
SELECTED INTEREST RATES
Yields in percent per annum
B Weaek ending -
Instruments AUG AGG A06 ABS 1114 IU% [ 1LY JUA1
6 7 8 9 1% 19 3
FEDERAL FUNDS {BFFECTIVE) 1, 11.76 11.78 11.50 11.65 11.52 11,59 11.53 13.23
COMHERCIAL PAPES 2,3/
1-8ONTH 11.43 11.12 t1.13 11,35 11..13 1113 11.62 11.06
3~-NCHTH 11.09 11.17 11.16 1113 1133 1. 14 11. 35 11.19
6-MOLTH 1. 04 11.20 11,18 11.18 11.€8 .16 11. 48 11.38
FINANCE PAPER PLACED DISRECILY 2/
1-80u1H 11.03 1. 14 11.17 11,17 1812 11..13 10.83 10.59
J~MONTE 10.54 10.58 10.4% 19.61% 10.61 10.55 10.58 10.53
6-80K1H 10.42 10. 4% 10.47 10. 42 10. 42 10.45 10.45 1042
DANKERS ACCEPTAMCES (IGP BATED) 2/
I~HONTIB 11.20 11.25 11.20 11.20 11.20 11.21 11. 14 11.30
6-~80NTH 11.15 11.20 .10 1.1 11.08 .2 1.1 1i.64
CDS (SECCNLABRY MAEKET)
1~8ONIH 11,22 11.35 1¥.27 11.33 11.27 11.29 11.41 11.28
3~MONTH 11.37 11.53 11.40 11,46 1137 11.43 11.3% 11.56
6-HONTH 1.7 11.86 11.66 11.712 11.54 11.70 11.71 12.08
BANK PRINE LOAN /4y 13.40 13.00 13.00 13.04 13446 13.04 13.06 13.40
DISCOUNT WINDOW BOKECRING 1/5/ 9.0Q 9.00 9.40 9.00 9.00 S.40 9.4G¢C 9.490
U.S.GOVERNNENT SECUBRITIES
TREASURY BILLS
AUCTION AVEBRAGE 2/ 6/
3-80NTH 10.55 10.55 10.4¢ 16,13
6-HONTR 10.68 10.68 10.64 .58
1-YEAR 10.79 10.79 10.59
AUCTION AVERAGE (ISVESTBENT) 6/
3~-BONTH 10.9S 10.99 10.83 10.54
6=-MONTH 11.45 11.45 11.46 11.°.3
SECGUDARY MARKEY 2/
3-803T8 10.54 ~ 10.53 10.47 10. 41 10.43 10.48 10.42 $0.32
6-MONTH 10.69 10.64 10.59 10.51 10.58 10.59 10.61 10.52
1=1EAR 10.75 10.73 10.69 10.64 10.63 1¢.69 10.723 10.89
TREASURY CONSTIANY BAIO0RITIES 7,8/
1-YEASR 11.88 11.85 $11.80 11.74 11.323 11.8Q 11.8% 12.43
2=-1EMR 12.42 12. 48 12.37 12,33 12.35 12.38 12.50 11.88
J-YEAR 12.53 12.45 12.43 12.40 13.41 12. 44 12.63 13.08
5~IEAR 12.66 12.68 12.62 12.59 12.63 13.63 12.217 13.47
7-YEAR 12.78 12.71 12.69 12.65 12.68 14.69 12.83 13.35
10-1EAR 12,73 12.69 12.66 12.61 1368 15.67 | % - 13,36
20~YEAR 12,178 12.75 12.73 12.617 12.69 12.32 12.81 13,36
J0~-YEAR 12.69 12.64 12.62 12.4%2 12.47 12.58 12.7% 13.21%
COMPCSITE :
OVER 10 YEABS(LCHG-TERH) S/ 12.28 12.25 12.23 12.18 12.20 13.43 14.36 12.83
CORPORATE BONDS
BOODYI®*S SEASONRD
AAA 12.92 12.92 12.86 12.7¢ 12.74 Z.84 13.4% 13. 84
BAA .72 4.7 14.67 18,60 14.56 14. 686 10.85 15. 15
A-OTILITI 10/ 14.C08 18.08 4. 16 .93
STATE & LGCAL BGNDS 11/ 9.81 s.81 9.94 1G.42
CONVENTIONAL MOKIGAGES 12/ .58 14.58 14,68 14.62

+

1. WEEKLY FIGUBEBS ARB AVERAGES CP 7 CALEMIAR DAYS EMDING G WEBNASDAY CF IER COUEGENT WEEK;
MCNTHLY FIGURES INCLOOE EACH CALENDAR DAY IN THE BQNTH.

2. QUOTED ON BANK~DISCCDMNI BASIS.

3. BATES ON CCAMEGCIAL PAPEBR PLACED FGB FIAMS WHOSE BCND BATING IS AA OR 1BE BCUIDALENT.

4. RATE CHA4RGED EY EAMKS ON SHOBT~-TERE BUSINESS LOABS.

5. BAIE FGR THE FECERAL BRESEGVE BAMK CEF NEN YCRK.

6. ISSUE DATE.

7. YLELDS ON ACTIVELY THADED ISSUES ALJUSTED TO CGMSTAMT MATURITIES. SCUHCE: U.S. IERASOUBY.

8. SEE REVERSE FOR A DESCRIPTON OF THE CCMSTAMI MATURITY SERIES.

9. UNWEIGHTED AVERAGE CF ALL ISSUES QUTISTANDIEG OF BONDS MNELITHER DOE NGR CALLAELE IS LESS ITaad 1Q IEAES,
INCLUDING SEVERAL VERY LOW YIELDING “FLCHER™ BOMNDS.

10. ESTIMATE OF THB YIELD ON A BECENTLY-GCFFEREL, A~BATED UTILITY BOMD WI%d 4 BAIUAATIX OF 3Q YBARS AME CALL
PROTECTION OF S YEARS; FRIDAY CUCTATICMS.

11. BOKD BUYER INDEX, GENEBAL CELIGATION, 20 YEARS TO BATURITY, MIXBD QUALXAY; XBUESDAY COGIATICAS.

12. COMTBACT INTEREST BATES CN CCHMITMENIS FOB FIXED~BATE FIRST BCRIGAGES. SCQUACE: FHLAC.

HOTR: WEEKLY AND BONTBLY FIGUBES AMRE AVEBAGES CP DAILY EAIRS, EXCEET FOBR STA1E & LCCAL FOMDS,
#HICH ARE BASED GM THUKSCAY PIGURES, AMD COMNVENTICNAL BORYGAGES AND 2~83JL13Y BQXDS,
BCTH OF BHICH ARE BASEL ON FRIDAY PIGURES.
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SELECTED INTEREST RATES
YIELDS IN PERCENT PER ANNUM

WEEK ENDING WEDNESDAY

WEEK ENDED 4 WEEKS ENDED

1984 : 1984 : 1984 : 1984

AUG : AUG AUG : JULY

8 1 8 : 18

FEDERAL FUNDS (EFFECTIVE) 1/ 11.59 ¢ 11.53 : 11.38 : 11.16
3-MONTH TREASURY BILL 2/ 10.49 ¢ 10.34 : 10.27 : 9.94
3-MONTH COMMERCIAL PAPER 2/ 11.12 ¢ 11.11 ¢ 11,14 ¢ 11.24
3-MONTH CD (SECONDARY MARKET) 11.41 ¢ 11.38 : 11.47 : 11.65
3-MONTH EURODOLLAR 3/ 11.76 ¢+ 11.74 : 11.87 : 12,12
U. S. GOVERNMENT BOND 4/ 12.74 ¢ 12,97 : 13,08 : 13.59

1. FEDERAL FUNDS RATES ARE AVERAGES OF EFFECTIVE RATES FOR
SEVEN CALENDAR DAYS ENDING ON WEDNESDAY.

2. QUOTED ON BANK DISCOUNT BASIS. "

3. FOR INDICATION PURPOSES ONLY.

4, YIELD AT 20-YEAR CONSTANT MATURITY. SOURCE: U.S. TREASURY

DESCRIPTION OF THE TREASURY CONSTANT MATURITY SERIES

YIELDS ON TREASURY SECURITIES AT “"CONSTANT MATURITY" ARE
ESTIMATED FROM THE TREASURY'S DAILY YIELD CURVE. THIS CURVE, WHICH
RELATES THE YIELD ON A SECURITY TO ITS TIME TO MATURITY, IS BASED ON
THE CLOSING MARKET BID YIELDS ON ACTIVELY-TRADED TREASURY SECURITIES
IN THE OVER-THE-COUNTER MARKET. THESE MARKET YIELDS ARE CALCULATED
FROM COMPOSITES OF QUOTATIONS REPORTED BY FIVE LEADING U.S.GOVERNMENT
SECURITIES DEALERS TO THE FEDERAL RESERVE BANK OF NEW YORK.

THE CONSTANT YIELD VALUES ARE READ FROM THE YIELD CURVE AT

FIXED MATURITIES, CURRENTLY 1, 2, 3, 4, 5, 7, 10, 20, AND 30 YEARS.
THIS METHOD PERMITS ESTIMATION OF THE YIELD FOR A 10-YEAR MATURITY,
FOR EXAMPLE, EVEN IF NO OUTSTANDING SECURITY HAS EXACTLY 10 YEARS

REMAINING TO MATURITY.
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