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Instruments

FEDEBAL FUNDS (EFFECTIVE) 1 /
COflHEBCIAL PAPEB 2 / 3 /

1-flONIB
3-aCNTB
6-BONIB

FINANCE PAPEB PLACED DIBECTLI 2 /
1-1JONTB
3-MOHIB
6-SONTB

BANKEBS ACCEPTANCES (TOP BATED) 2 /
3-HO HI H
6-flONTH

CDS (SECCNCABX HABKiT)
1-flONia
3-HONTB
6-aONTfl

BANK PBIHE LOAN 1 /4 /
DISCOUNT fclNDGH BGBBCBJNG 1 / 5 /
U.S.GOVERNMENT 5EC0RI1IES

TfiBASUBX BILLS
AUCTION AVEBAGE 2 / 6 /

3-fiGNTS
6-BQNTH
1-XEAB

AUCTION AVERAGE ( I I V I S I B E N I ) 6 /
3-MOBTB
6-HONTI

SECCNDABI flAfilEl 2 /
3-HONTB
6-BONTB
1-XEAB

TBEASUBX COISTAN1 HA10BII IES 7 / 8 /
1-XEA8
2-IEAB
3-XEAB
5-XEAB
7-XEAB

10-XEAB
2O-XEAB
30-XEAB

COMPOSITE
OVEB 10 YEABSlLCMG-TEflfl)$/

COBPOBATE BONDS
HOODY'S SEASONED

AAA
BAA

A-OTILITI 10/
STATE & LOCAL BONDS 11/
CONVENTIONAL fiO&TGAGES 12/

AUG
6

11.76

11*03
11.09
11.14

11.03
10.54
10.42

11.20
11.15

11.22
11.37
11.71
13.00
9.0Q

10.54
10.69
10.75

11.88
12.42
12.53
12.66
12.74
12.73
12.78
12.69

12.28

12.92
14.72

AQG
7

11.74

11.12
11.17
11.20

11.14
10.58
10.44

11.25
11.20

11.35
11.53
11.36
13.00
9.00

10.53
10.64
10.73

11.85
12.41
12.45
12.64
12.71
12.69
12.75
12.64

12.25

12.92
14.71

A M
8

11.50

1L13
11.16
11.18

11.17
10.41
10.47

11.20
11.10

11.27
11.40
11.66
13.00
9.Q0

10.47
10.59
10.69

11.80
12.37
12.43
12.62
12.69
12.66
12.73
12.62

12.23

12.86
14.67

AQG
9

ii 6a

11.15
11.13
11 .U

11.11
10.61
10.4?

11.20
11.10

11.32
11.44
11. 7J
13.00
9.00

10.55
10.68
10.79

10.9S
11.45

10.41
10.51
10.64

11.74
12.33
12.40
12.59
12.65
U.61
12.61
1 2 . 4rf

12. U

12.74
14.60

9.81

ASS
10

11.57

11-13
.11«~13

n.ca
11-12
10.61
10.47

U.iO
11.4S

11.17
11-37
11.54
13.16
9.60

10.it 3
10*54
10*63

1UJ3
12.35
UJIl
12.(3
12«i4*6
12.468
12.49
12-4?

12..20

12.74
14^66
14.06

14.-54

Week ending
AUb

1Q

11.59

1 U 1 1
11.14
1 1 . 16

11-13
10.55
10.45

11 o -̂1
11.12

11.29
11.J43
11.70
13.00
9.Q0

10.55
1Q.68
1Q.79

10.99
11.45

10.48
10.59
1Q.69

11.aq
12.38
12.44
12.63
12.69
12.67
12.22
12.58

12..23

U.84
14.66
14.08
9.81

U.54

1 U I
3

11.S3

u.oa
11.12
1 1 . IS

10*83
10.58
10.45

11.14
11.11

11.21
11.39
11.77
13.66
S.GC

1Q-4Q
10.64

10.83
11.46

10.42
10.63
10.73

11.84
12.50
12.63
12.77
12.83
li.&i
12.81
12.79

12.36

13.05
14.8S
14.16
9.92

14.66

JtXI

11.23

11.06
11.19
11.34

10.SS
10.53
10.42

11.30
11.M

11.28
11.5^
U.G8
u.go
5.Q0

1C.13

10.S9

10.54
i i . ;3

10.12
10.52
10. S9

12.03
ii.ee
13.Cfi
13.27
13.i5
13.36
13.3,6
U.21

12.82

13.4 4
15.15
14.93
1Q.42
14.61

iEEKLI FIG0BES ABE AVEBAGES CF 7 CALBNIAB DAIS ENDING CN iEfilSS-CAI CJ U I CSEiEIl IliU;
»CMTaLI FIGOflES INCLUDE JEACB CALENDAB DAI IN THE flONlB.
QUOTED ON &AN&-DISCCQN1 BA^iS.
BATES ON CCfi&EBCIAL PAfEB PLACED FCB tlBAS WHOSE BOND BATING IS AA 0 1 U E BtQiMLENT.
BATE CiiiKGED El £AIKS ON SUOBT-TEBB BC£INESS LOAIS.
BATE FOB TBE FECEftAL BESEBVE BANI CF «IN 1CBK.
ISSUE DATE.
YIELDS ON ACTIVELI TBADED ISSUES ADJUSIED TO CONSTANT flATUBITIES. SCOiCIl U . S . TBBASflJI.
SEE BEfEBSE FOB A DESCBIPTON OF THE COiSTANT fiAlUHITX S£BIES.
UNUEIGBTED AVEBAGE CF ALL ISSQES OUTSTANDING OF BGNDS NEXTBEA D6i NOB CAlLAill I * LESS IBAk 1Q
INCLUDING SEVERAL VEB1 LO1 YIELDING "FLCBBB* BONDS.
ESTIMATE OF TBE HELD ON A BECENTLX-CFFEBEC, A-BATBD 0 T I L I I I BGilfi i l l A 1 BA10&11I Ql 3 0 XIABS Ak£ CA-LI
PBOTECTION OF 5 YEABS; FBIDA1 COOlAlIOhS.
BOND BUIEB 1UDE10 GENEBAL C£LIGATIQi, 20 YEARS TO flATUBITT# HIIBD Q U A X i l l ; 1BCBSDAI CQC1A11CJUS.
CONTBACT INTEBEST BATES CN CCflfllTfiENTS FOB FXIED-BATE FIBST 8CB1GAGE5. S(.CACE:
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SELECTED INTEREST RATES
YIELDS IN PERCENT PER ANNUM

WEEK ENDING WEDNESDAY

WEEK ENDED 4 WEEKS ENDED

FEDERAL FUNDS (EFFECTIVE) 1/
3-MONTH TREASURY BILL 2/
3-MONTH COMMERCIAL PAPER 2/
3-MONTH CD (SECONDARY MARKET)
3-MONTH EURODOLLAR 3/
U. S. GOVERNMENT BOND 4/

1984
AUG
8

1 1 . 5 9 •
10.49
11.12 :
11.41 :
11.76 :
12.74 :

: 1984
: AUG
: 1

• 11.53 •
: 10.34 :

11.11 :
11.38 :
11.74 :
12.97 :

: 1984
: AUG ;
: 8

: 11.38
: 10.27

11.14 :
: 11.47 :

11.87 :
13.08 :

: 1984
JULY

: 18

: 11.16
: 9.94

11.24
11.65
12.12
13.59

1. FEDERAL FUNDS RATES ARE AVERAGES OF EFFECTIVE RATES FOR
SEVEN CALENDAR DAYS ENDING ON WEDNESDAY.

2. QUOTED ON BANK DISCOUNT BASIS. "
3. FOR INDICATION PURPOSES ONLY.
4. YIELD AT 20-YEAR CONSTANT MATURITY. SOURCE: U.S. TREASURY

DESCRIPTION OF THE TREASURY CONSTANT MATURITY SERIES

YIELDS ON TREASURY SECURITIES AT "CONSTANT MATURITY" ARE
ESTIMATED FROM THE TREASURY'S DAILY YIELD CURVE. THIS CURVE, WHICH
RELATES THE YIELD ON A SECURITY TO ITS TIME TO MATURITY, IS BASED ON
THE CLOSING MARKET BID YIELDS ON ACTIVELY-TRADED TREASURY SECURITIES
IN THE OVER-THE-COUNTER MARKET. THESE MARKET YIELDS ARE CALCULATED
FROM COMPOSITES OF QUOTATIONS REPORTED BY FIVE LEADING U.S.GOVERNMENT
SECURITIES DEALERS TO THE FEDERAL RESERVE BANK OF NEW YORK.
THE CONSTANT YIELD VALUES ARE READ FROM THE YIELD CURVE AT
FIXED MATURITIES, CURRENTLY 1, 2, 3, 4, 5, 7, 10, 20, AND 30 YEARS.
THIS METHOD PERMITS ESTIMATION OF THE YIELD FOR A 10-YEAR MATURITY,
FOR EXAMPLE, EVEN IF NO OUTSTANDING SECURITY HAS EXACTLY 10 YEARS
REMAINING TO MATURITY.
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