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Instruments JOLT
9

JOLT
10

JOLT
11

JOLI
12

JOLT
13

Week endin
JOLT

13
BIT

6
J01B

FBDEBAL FUNDS (EFPBCTIfS) 1 /
COHHEBCIA1 PAPEB 2 / 3 /

1-flONTH
3-HONTH
6-SOSTB

FINANCE PAPEB PLACED OIBSCTLT 2 /
1-B0N1H
3-HOSTB
6-BONTB

8ANIEBS ACCEPTANCES (TOP BATED) 2 /
3-HOHTH
6-BOHTH

CDS (SBCOVDABT BABKET)
1-BONTB
3-BOITB
6-HOHTH

BANK PfiIHE LOAN 1 / 4 /
DISCOUNT 8 I I D 0 I BORROWING 1 / 5 /
0.S.GO¥BRN«BNT SBCOfilTIES

TBEASOBT BILLS
A0CTIO8 A¥EBAGB (DISCOUNT) 6 /

3-80NTB
6-BOHTH
1-YBAB

AOCTIOM A?BBAGE(IBTBSTHBNT) 6 /
3-flOBTH
6-BO NTH

SfiCOIDABT BASKET
3-BONTH
6-HONTH
1-IEAB

TBBASOBT CONSTANT 8AT0BITIES 7 / 8 /
1-TBAB
2-IEAR
3-TEAB
5-TBAB
7-TEAB

10-TEAB
20-IEAB
30-TEAB

COHPOSITE
OVEB 10 TEARS|L0NG-TERH)9/

COBPOBATE BONDS
flOODTaS SEASONED

AAA
BAA

A-OTILITI 1 0 /
STATE 6 LOCAL BONDS 1 1 /
CONTKNTIONAL 8OBT6A6BS 1 2 /

11.52

11.18
11.29
11.42

11.22
10.72
10.61

11.40
11.60

11.37
11.71
12.23
13.00

9.00

11.37

11.16
11.28
11.40

11.11
10.52
10.43

11.40
11.55

11.35
11.64
12.18
13.00

9.00

11.22

11.18
11.28
11.43

11.20
10.52
10.43

11.40
11.60

11.36
11.64
12.24
13.00

9.00

10.00
10.43
10.90

12.05
12.96
13.23
13.40
13.48
13.48
13.47
13.28

12.93

13.62
15.20

10.09
10.54
10.94

12.10
13.00
13.24
13.46
13.52
13.53
13.47
13.28

12.93

13.56
15.18

10.10
10.57
11.04

U.23
13.06
13.26
13.45
13.55
13.55
13.51
13.33

12.98

13.57
15.18

11.03

11.12
11.23
11.42

11.14
10.52
10.43

11.35
11.45

11.28
11.56
12.18
13.00
9.00

10.04
10.52
10.99

10.44
11.27

10.03
10.50
10.96

12.13
12.96
13.19
13.39
13.43
13.42
13.39
13.20

12.86

13.50
15.13

10.44

11.00

11.03
11.20
11.37

10.86
10.52
10.43

11.25
11.40

11.23
11.45
12.08
13.00

9,00

9.96
10.44
10.65

11.99
12.85
13.04
13.24
13.21
13.30
13.31
13. 12

12.74

13.41
15.12
14.88

14.68

11.25

11.13
11.26
11.41

11.11
10.56
10.47

11.36
11.52

11.32
11.60
12.18
13.00
9.00

10.04
10.52
10.99

10.44
11.27

10.04
10.50
10.94

12.10
12.97
13.19
13.39
13.44
13.46
13.43
13.24

12.89

13.56
15.16
14.88
10.44
14.68

10.91

11.11
11.28
11.42

11.14
10.52
10.41

11.40
11.55

11.41
11.75
12.20
13.00
9.00

10.01
10.54

10.41
11.29

9.92
10.43
11.01

12.17
13.12
13.38
13.67
13.77
13.80
13.76
13.57

13.21

13.69
15.29
15.30
10.69
14.66

11.06

10.82
10.98
11.23

10.76
10.38
10.25

11.04
11.30

11.01
11.34
11.96
12.60
9.00

9.94
10.55
10.92

10.34
11.30

9.87
10.51
10.93

12.08
12.91
13.18
13.48
13.56
13.56
13.54
13.44

13.00

13.55
15.05
15.00
10.67
14.42

1 BBEKLT FIGURES ABE AVERAGES OF 7 CALENDAfi DATS ENDING ON HEDNE5DAI OF THE COBBENT MEEK;
HONTBLI FIGOBES INCLUDE EACB CALBNDAB DAT IN THE 80NTB.

2 omyriB ON BUT*-DISCOUNT BASIS. ~ .
3 BATES ON COHBEBCIAL PAPBB PLACED FOB FIBBS NBOSE BOND HATING I S AA OB TBE BQOIfALENT.
4* BATE CHABGED BI BANKS ON SflOBT-TEBfl BUSINESS LOANS.
5 . BATE FOB THE FEDEBAL BESEBVE BANK OF NE» TOBK.

7* TIELD5D0HBACTI¥ELT TRADED ISSUES ADJUSTED TO CONSTANT HATOBITIES. SOOBCB: « . S . TBEASOBI.
8* SEE BEVEBSE FOB A DESCBIPTON OF THE CONSTANT HATOBITT SEBIES.
9 O N S B I G B T B D AfBBAGB OF ALL ISSUES OOTSTANDING OF BONDS NEITBEB DOE NOB CALLABLE IN LESS TBAN 10 TBABS,

INCLUDING SEVEBAL VEBY LOB TIELDING "FLOiEB" BONDS.
1 0 . ESTIBATE OF THE TIELD ON A BECENTLT-OFFEBBD, A-BATED OTILITT BOND »ITH A flATOBITT OF 3 0 TBABS AND CALL

PBOTECTION OF 5 TEABS; FRIDAY QUOTATIONS.
11 BOND BOTEB INDEX. GENERAL OBLIGATION, 20 TEABS TO HATOBITT, HIXBD QOALITT; THOBSDAI QUOTATIONS.
V2I CONTBACT INTEREST RATES ON COMHITBENTS FOB FIXED-BATE FIRST HOBTGAGES. SOOBCE: FHLHC.

MOTE- HEEKLT AND HOHTHLT FIGOBES ARE AfEBAGBS OF DAILT BATES, EXCEPT FOB STATE & LOCAL BOMDS
AID CONVENTIONAL HOBTGAGBS, UfllCH ARE BASED ON TBOBSDAT AND FBIDAI F I 6 0 B B S , BESPBCTITELT.
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SELECTED INTEREST RATE
YIELDS IN PERCENT PER ANNUM

WEEK ENDING WEDNESDAY

FEDERAL FUNDS (EFFECTIVE) 1/
3-MONTH TREASURY BILL 2/
3-MONTH COMMERCIAL PAPER 2/
3-MONTH CD (SECONDARY MARKET)
3-MONTH EURODOLLAR 3/
U. S. GOVERNMENT BOND 4/

WEEK

1984 :
JULY :
11

11.25
10.03
11.28
11.69
12.16
13.60

ENDED

1984
JULY :

4

10.91
9.87
11.28
11.71
12.20
13.75

4 WEEK*

: 1984 :
JULY :

: 11 :

: 11.23 :
: 9.91 :
: 11.18 :
: 11.57 :
: 11.99 :
: 13.60 :

5 ENDED

1984
JUNE
20

: 10.84
9.83
10.81
11.20

: 11.55
. 13.56

2,
3,

FEDERAL FUNDS RATES ARE AVERAGES OF EFFECTIVE RATES FOR
SEVEN CALENDAR DAYS ENDING ON WEDNESDAY.
QUOTED ON BANK DISCOUNT BASIS. "
FOR INDICATION PURPOSES ONLY.

4. YIELD AT 20-YEAR CONSTANT MATURITY. SOURCE: U.S. TREASURY

DESCRIPTION OF THE TREASURY CONSTANT MATURITY SERIES

YIELDS ON TREASURY SECURITIES AT "CONSTANT MATURITY" ARE
ESTIMATED FROM THE TREASURYfS DAILY YIELD CURVE. THIS CURVE, WHICH
RELATES THE YIELD ON A SECURITY TO ITS TIME TO MATURITY, IS BASED ON
THE CLOSING MARKET BID YIELDS ON ACTIVELY-TRADED TREASURY SECURITIES
IN THE OVER-THE-COUNTER MARKET. THESE MARKET YIELDS ARE CALCULATED
FROM COMPOSITES OF QUOTATIONS REPORTED BY FIVE LEADING U.S.GOVERNMENT
SECURITIES DEALERS TO THE FEDERAL RESERVE BANK OF NEW YORK.
THE CONSTANT YIELD VALUES ARE READ FROM THE YIELD CURVE AT
FIXED MATURITIES, CURRENTLY 1, 2, 3, 4, 5, 7, 10, 20, AND 30 YEARS.
THIS METHOD PERMITS ESTIMATION OF THE YIELD FOR A 10-YEAR MATURITY,
FOR EXAMPLE, EVEN IF NO OUTSTANDING SECURITY HAS EXACTLY 10 YEARS
REMAINING TO MATURITY.
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