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1 . iESKLf FIGUBBS ABE &VEBAGES OF 7 CALEHDAB DAYS EflDIBG OH WEDHESDAI OF THB COBBBIT SEEK;
MONTHLY FIGOBES INCLOUE EACH CaLEHDA? DAY IB THE ROBTH.

2 . QOOTSD 0 8 BASK-DISCOUBT B A S I S .
3 . BATES 0M COMHEBCIAL PAPBB PLACED FOB FIfiHS WHOSE BOHD BATING I S AA OB THB EQUIVALENT.
4« E1TE CBIBGED BI BA8KS OM SHOBT-TEHH BOSIKESS LOAHS*
5 . B&TE FOH TOS FEDEBAL BBSEB¥E BANK OF NEB ¥OBK«
6* ISSUE DATE.
7 . IIELDS OB ACTIVELY TBADED ISSUES ADJUSTED TO CONSTANT HATUBITIES. SOUBCE: U . S . TBBASUBY.
8 , SEE BE¥EHSE FOR A DESCRIPTON OF THB CONSTANT MATURITY SERIES.

, UNWEIGHTED AVERAGE OF AIL ISSUES OUTSTANDING OF BONDS NEITHER DUE NOR CALLABLE IN LESS THAN 10 IEABS,
IICLUDIHG SETBBAL VERY LOS YIELDING "FLOSBR" BONDS.

1 0 . ESTXH&TE OF THE YIELD ON A RECENTLY-OFFERED, A-RATED UTILITY BOND HITH A MATURITY OF 3 0 YEARS AID CALL
PROTECTION OF 5 YEARS; FRIDAY QUOTATIONS.

1 1 . BOND B0YEB INDEX, GENERAL OBLIGATION, 2 0 YEARS TO HATURITY, MIXED QUALITY; THURSDAY QUOTATIONS.
1 2 . CONTHACT INTEREST HATES ON COMMITMENTS FOR FIXED-RATE FIRST MORTGAGES. SOURCE: FHLHC.

NOTES HESKLY AND MONTHLY FIGURES ARE AVERAGES OF DAILY RATES, EXCEPT FOB STATE & LOCAL BONDS
AHD CONVENTIONAL MORTGAGES, SHICH ARE BASED ON THUBSDAY AND FBIDAY PIGORBS, RESPECTIVELY.
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SELECTED INTEREST RATES
YIELDS IN PERCENT PER ANNUM

WEEK ENDING WEDNESDAY

FEDERAL FUNDS (EFFECTIVE) 1/
3-MONTH TREASURY BILL 2/
3-MONTH COMMERCIAL PAPER 2/
3-MONTH CD (SECONDARY MARKET)
3-MONTH EURODOLLAR 3/
U. S. GOVERNMENT BOND 4/

WEEK

1984 :
JULY :

4

10.91
9.87
11.28
11.71
12.20
13.75

ENDED

1984
JUNE :
27 :

11.27
9.81 .
11.22
11.67
12.09
13.68

4 WEEK!

: 1984
JULY :

4 :

: 11.13
: 9.88
: 11.08
: 11.44
: 11.83
: 13.58

5 ENDED

: 1984
JUNE

: 13

: 10.41
: 9.82
: 10.72
: 11.18
: 11.56
: 13.59

2.
3,

FEDERAL FUNDS RATES ARE AVERAGES OF EFFECTIVE RATES FOR
SEVEN CALENDAR DAYS ENDING ON WEDNESDAY.
QUOTED ON BANK DISCOUNT BASIS. M

FOR INDICATION PURPOSES ONLY.
4. YIELD AT 20-YEAR CONSTANT MATURITY. SOURCE: U.S. TREASURY

DESCRIPTION OF THE TREASURY CONSTANT MATURITY SERIES

YIELDS ON TREASURY SECURITIES AT "CONSTANT MATURITY" ARE
ESTIMATED FROM THE TREASURY'S DAILY YIELD CURVE. THIS CURVE, WHICH
RELATES THE YIELD ON A SECURITY TO ITS TIME TO MATURITY, IS BASED ON
THE CLOSING MARKET BID YIELDS ON ACTIVELY-TRADED TREASURY SECURITIES
IN THE OVER-THE-COUNTER MARKET. THESE MARKET YIELDS ARE CALCULATED
FROM COMPOSITES OF QUOTATIONS REPORTED BY FIVE LEADING U.S.GOVERNMENT
SECURITIES DEALERS TO THE FEDERAL RESERVE BANK OF NEW YORK.
THE CONSTANT YIELD VALUES ARE READ FROM THE YIELD CURVE AT
FIXED MATURITIES, CURRENTLY 1, 2, 3, 4, 5, 7, 10, 20, AND 30 YEARS.
THIS METHOD PERMITS ESTIMATION OF THE YIELD FOR A 10-YEAR MATURITY,
FOR EXAMPLE, EVEN IF NO OUTSTANDING SECURITY HAS EXACTLY 10 YEARS
REMAINING TO MATURITY.
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