
FEDERAL RESERVE statistical release

H.19 (519)

SELECTED INTEREST RATES
Yields In percent per annum

Fof Immediate release
BAY 14, 1984

Inttrum»nt9

PEDBBAL FUNDS (EFFECTIVE) 1 /
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1-BONTH
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3-BOHTH
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1-TBAB
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3-BOBTH
6-80 NT B
1-XBAR

TREASURY CONSTANT flAT081 TIBS 7 / 8,
1-YEAR
2-IEAB
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5-YEAR
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10-YEAB
20-IEAB
30-YEAB

^* f\ tM t\f\ t* ̂ F #H VS
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OVEE 10 I EABS(L0HG-TEBH)9/
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BAT
7

10.48

10.28
10.40
10.55

10.25
10.00
9.90

10.55
10.70

10.53
10.79
11.21
11.19
12.00
9.00

9.93
10.31
10.43

11.49
12.24
12.51
12.90
13.08
13.13
13.19
13.17

12.65

13.89
13.08
14.55

BAT
8

11.06

10.43
10.61
10.69

10.39
10.08
9.94

10.80
10.85

10.69
11.07
11.46
11.50
12.50
9.00

10.04
10.31
10.42

11.47
12.23
12.50
12.88
13.05
13.09
13.14
13.12

12.62

13.90
13.10
14.55

BAT
9

11.12

10.50
10.72
10.83

10.46
10.14
9.99

10.90
10.95

10.73
11.12
11.53
11.44
12.50
9.00

10.00
10.31
10.45

11.50
12.32
12.57
12.97
13.14
13.21
13.24
13.26

12.67

13.97
13.21
14.61

BAT
10

11.00

10.6i
10.96
11.12

10.66
10.22
10.09

11.15
11.20

10.89
11.36
11.83
11.75
12.50
9.00

9.99
10.27

9.86
10.17
10.44

11.50
12.32
12.56
12.98
13.17
13.25
13.31
13.30

12.75

13.99
13.12
14.64
9.80

BAI
11

10.58

10.70
10.96
11.11

10.40
10.22
10.09

11.25
11.30

11.01
11.49
11.90
12.06
12.50
9.00

10.01
10.30
10.57

11.65
12.55
12.79
13.20
13.40
13.46
13.51
13.51

12,98

14.10
13.25
14.70

13.87

Week ending
BAX

11

10.46

10.52
10.73
10.86

10.43
10.13
10.00

10.93
11.00

10.77
11.17
11.59
11.56
12.14
9.00

9.99
10.27

9.97
10.28
10.46

11.52
12.33
12.59
12.99
13.17
13.23
13.28
13.27

12-73

13.97
13.15
14.61
9.80

13.87

BAT
4

10.70

10.28
10.33
10.37

10.21
9.95
9.86

10.38
10.43

10.39
10.60
10.96
10.99
12.00
9.00

9.68
9.88

9.73
9.99

10.18

11.19
11.96
12.26
12.65
12.82
12.89
12.91
12.93

12.*3

13.79
13.00
14.46
9.60

13.78

&PB

!0«29

10.17
10.18
10,22

10.08
9.86
9.76

10.22
10.26

10.24
10.41
10.73
10.83
11.93
8-87

9.69
9.83
S.86

9.69

9.95

10.90
1U69
11.98
12.37
12.56
12.63
12«,65
12.65

12.17

13.59
12.81
14.31
9.54

13.65

1 . WEEKLY FIGUBES ABE AVERAGES OF 7 CALBBDAB DAYS El DUG OB IEDBESDAT OF THI COBBEIT SEEK;
BOHTHLT riGUBES I1CL0DE EACH CALEtfDAB DAT IB TBE BOBTB.

2 . QUOTED OB BABK-DISCCUVT BASIS.
3 . BATES OH COBBEBCIAL PAPEB PLACED FOB FIBBS BflOSE BOVD BATIBG I S AA OB THE BQOIVALEBT.
4 . FOB INDICATION PUBPOSES OMi.1.
5 . BATE CBABGED BT BABKS OH SflOBT-TBBB BOSIIESS LOABS.
6 . SATE FOB TBE FEDEBAL BESEBVS BA8K OF IE8 TOBK.
7 . YIELDS ON ACTIVELY TBADED ISSUES ADJUSTED TO COBSTABT BATOBITIES. SOUBCI: U . S . TBBAS02Y.
8 . SEE BEVEBSE FOB A DESCBIPTOB OF THE COBSTAMT BATUBITY SEBIBS.
9 . OMBEIGHTED AYEBAGE OF ALL ISSUES OUTSTABDIIG OF BOIDS BEITBEB DUH BOB CALLABLE IB LESS THAU 10 IEAHSr

IBCLODIKG SEVEBAL ?EBY LOW YIELDIHG "FLOHEB" BOMDS.
1 0 . COITBACT INTEREST BATES ON COBBITflENTS FOB FIBST BOBTGAGES. SOUBCB: FHLBC.

NOTE; BEEKLY AND BONTBLY FIGUBES ABE AVEBAGES OF DAILY BATES, EICBPT FOB STATE h LOCAL BOiDS
AMD COHfEHTIONAL BOBTGAGES, WHICH ARE BASED ON THOBSDAY AND FBIDAY FIGOBES, BESPECTIVELY.
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SELECTED INTEREST RATES
YIELDS IN PERCENT PER ANNUM

WEEK ENDING WEDNESDAY

FEDERAL FUNDS (EFFECTIVE) 1/
3-MONTH TREASURY BILL 2/
3-MONTH COMMERCIAL PAPER 2/
3-MONTH CD (SECONDARY MARKET)
3-MONTH EURODOLLAR 3/
U. S. GOVERNMENT BOND 4/

WEEK

1984 :
MAY

9

10.46
9.90 .
10.48 :
10.85 :
11.23 :
13.12 :

ENDED

1984
MAY

2

10.70
9.67
10.27 :
10.52 :
10.93 :
12.85 :

4 WEEKS ENDED

: 1984
: MAY
: 9

• 10.38
: 9.74

10.29 :
10.55 :
10.97 :
12.85 :

: 1984
: APR
: 11

: 10.14
9.70
10.08
10.32
10.65
12.54

1. FEDERAL FUNDS RATES ARE AVERAGES OF EFFECTIVE RATES FOR
SEVEN CALENDAR DAYS ENDING ON WEDNESDAY.

2. QUOTED ON BANK DISCOUNT BASIS. "
3. FOR INDICATION PURPOSES ONLY.
4. YIELD AT 20-YEAR CONSTANT MATURITY. SOURCE: U.S. TREASURY

DESCRIPTION OF THE TREASURY CONSTANT MATURITY SERIES

YIELDS ON TREASURY SECURITIES AT "CONSTANT MATURITY" ARE
ESTIMATED FROM THE TREASURY'S DAILY YIELD CURVE. THIS CURVE, WHICH
RELATES THE YIELD ON A SECURITY TO ITS TIME TO MATURITY, IS BASED ON
THE CLOSING MARKET BID YIELDS ON ACTIVELY-TRADED TREASURY SECURITIES
IN THE OVER-THE-COUNTER MARKET. THESE MARKET YIELDS ARE CALCULATED
FROM COMPOSITES OF QUOTATIONS REPORTED BY FIVE LEADING U.S.GOVERNMENT
SECURITIES DEALERS TO THE FEDERAL RESERVE BANK OF NEW YORK.
THE CONSTANT YIELD VALUES ARE READ FROM THE YIELD CURVE AT
FIXED MATURITIES, CURRENTLY 1, 2, 3, 4, 5, 7, 10, 20, AND 30 YEARS.
THIS METHOD PERMITS ESTIMATION OF THE YIELD FOR A 10-YEAR MATURITY,
FOR EXAMPLE, EVEN IF NO OUTSTANDING SECURITY HAS EXACTLY 10 YEARS
REMAINING TO MATURITY.
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