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H.15 (519) For immediate release
JANUARY 31 , 1988
SELECTED INTEREST RATES ’
Yields in percent per annum -
j . ) ) Week ending _
Instruments JAN © JAD JAa Jan JAS JAB JAR DEC
23 28 25 26 22 22 20

PEDERAL PUNDS (RPPECTIIVE) 1/ 9.66 9.57 9.84 9.40 9.31 9.53 9.54 9.47
COBBEBRCIAL PAPRBR .2/3/ .

- +~20NTR 9.24 9.2& 9.21 9.18 9. 15 9.20 9.18 . 9.56
3-ponta 9.21 9.21 9.19 9.17 9. 15 9. 19 9.15 9.53
6-80328 ] 9.18 9.18 9.17 9.17 9. 14 9.17 9.12 9.50

PISANCE PAPER PLACED DIRBCTLY 2/ . .
- B0BTH 9.25 9. 16 9.20 9.18 9.20 9.20 9.17 9.51
I-n0328 9.01 9.01 9.03 9.06 9.06 9.03 | 9.02 9.6
6~N80NT8 8.94 8.9% 8.36 = 8.99 8.99 8.96 8.95 9.11

BANKERS ACCEPTABCES (TOP RAZED) 2/ -
3-808TH . 9.25 9.25 9.25 9.20 9. 16 9.23 9.19 . 9.82
6-80¥TH 9.20 9.20 9.20. . 9.20 9.15 - 9.19 9.13 | 9.45

CDS  (SECOSDARX nnn) . L
. 1=-S0FTB 9.32 9.29 9.29 . 9.7 9.27 | 9.29 9.25 9.67
3-80328 9.82 9.40 9.81 = 9.40 9.36 9.80 9.35 9.69
6~BONTH 9.56 9.55 9.55 . 9.52 9.48 9.53 9.45 9.85
BANK PRIAE LOAN 1/ &/ 11.00 11.00 11.00 11.00 13.00 11.00 11.00 11.00
DISCONET WINDOE BORROUING 1/ S/ 8.50 8.50 8.50 8.50 . 8,50 8.50 8.50 8.50
3.5.G0VERRAEET SRCURIZIAS . . o
TRBASURY BILLS 2/
ADCTIIQE ANERAGR (ISSUR DATE)
3-80028 . 8.92 8.92 8.82 8.96
. 68027 9.01 . 9.01 8.92 . 9..1a
+=IEAR 9.08 9.0% 9. 16
SECONBARY HARXRT
3-8002H. 8.9% 8.92 8.93 8.93 8.91 8.93 8.88 9.00
S-802TH 9.01 .01 9.01. 8.98 8.97 9.00 8.95 9. 17
. =YEAR 2.07 . 9.06 9.05 . 9.03 9.0t 9.08 9.02 9.2%
TREASURY CONSTANY EATURIZIES 6/ ..
+IEAR 9.87 9.88 9.87 9.87 9.85 9.87 9. 86 10. 11
2-18AR 10.61 10.63 10.65 10.62 10.62 10.63 10.56 | 10.384
3~YEAR . 10.88 10. 90 10.91.  10.90 10.88 10.89 0. 86 11,13
S-1BAR 11.31 11.31 11.31 130 1.3 11.31 11.29 11.5%
7-1EAR 11.52 11.53 11.53 = 11.52 11.52 11.52 11.50 11.78
10~-Y8AR 11.63 11.63 11.68 11.63 11.63 11.63 11.59 |  1.083
20~-IBAR 11.75 11.75 11.76 11.76 1177 11.76 1374 12,02
30~-XBAR 11.69 11.69 . 11.72 . 11.70 1.73 11.71 11.67 11.88
. CONPOSITR . .
- . OVER 10 YBARS (LONG~TERN) 7/ 11.23 11.22 11.28 11.24 11.2% 11.23 1. 21 11. 43
CORPORATE BONDS (B00D1S), SEASONED | . .

- ALL INDUSTRIBES 1 12,88 12.83 12.83 12.88 12. 81 12,83 12.85 13.07
IVE R 11.95 11.96 11.98 12.01 11.98 11.98 12.0% | 12.57
Ba) - 13.57 . 13.56 13.59 13.57 - 13.56 13.57 13.61 13.7S

STATE & LOCAL BONBS (BOODYS) ,Au . . . 8.90 8.90 8.90 9.3%
COBVENTIONAL NORTGAGES l/ . . o 13.29 13.29 13.35 13.42

7. WEEKLY FIGUSBS ARE AVERAGES OF 7 CALENDAR DAYS BEDISG ON WEDEERSDAY OF THI CURRENT WERK;
. SOFTHLY PIGGRRS INCLUDE RBACH CALEEDAR DAY IN .THE SONTH.

2. QUOTED ON BAERK-BISCODNT BASIS..

3. . RATES 0¥ COMNERCIAL PAPRR PLACED !Ol ’IIIIS _HHOSE BOWD RBATING IS l} aR tll mnxuuu,

4. RATE CHARGED BY BANKS. ON SHORT-TERE BUSINESS LOANS. .

5. RATE POR THER FRDERAL RESERYE BANK OF ¥NEW YORK.

6. YIBLDS ON ACTIVELY TRADED ISSUES ADJUSIED 20 CONSTANT NATUBITIES. SOURCR: U.S5. TREASURY.

Y. USYBIGHTED AVEEAGR OF ALL iISSUES OUTSYANDIEG OF 30MDS EZITHRE BUB MOR CALLABLE IE LRESS TIAE 10 TEAES,

XBCLULING SBYBRAL VBRY LO¥ IXRLDING “PLQEER™ BO¥DS.
9. CONTIRACT INTERESYT BATES OX COBBITHARBEYTS FOR FIBSYT COBYGRGES. SOURCS: FELIC.

* The daily rate for January 16 was cevised to 11.54.

FOTEY UIEKLY RED BONTELY PIGURRS ABRE AVREAGNS OF 2R3y R2TRS, SXCEPT POR STAT3 & LGCRL BONDS
SND LORVERYZONAL HORTARSZE, PAXCH 48X BASED OF THURSLAT AND PRIDAY FPIGUHBS, ARSPBCTIVELY.
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