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SELECTED INTEREST RATES
Yields in percent per annum

Instruments

FEDERAL FUNDS (EFFECTIVE) 1 /
COMMERCIAL PAPEB 2 / 3 /

1-HQNTB
3-HOHTB
6-HONTH

FINANCE PAPEB PLACED DIRECTLY 2 /
1-WONTH
3-HONTB
6-MONTB

BANKERS ACCEPTANCES (TOP BATED) 2 /
3-8OHTH
6-HOBTB

COS (SECONDABI BABSET)
1-MONTfl
3-flONTB
6-flGNTB

BANK PSIflE LOAB 1 / 4 /
DISCOUNT WINDOW BOBBOBING 1 / 5 /
U.S.GOVEBMHENT SECOBITIES

TREASURY BILLS 2 /
AUCTION AVERAGB (ISSUE OA1E)

3-flONTB
6-HOBTB
1-YEAB

SECOBDABT BABKE1
3-BO NTH
6-BO NTH
1-TEAfl

TBEASDBI CONSTANT 8ATORITIES 6 /
1-YBAB
2-YEA*
3-XEAt
5-YEA*
7 - Y E l t

10-YEA*
20-IEAB
30-YEA*

COMPOSITE
OVER 10 YEARS (LONG-TERM) 7 /

CORPORATE BONOS (BOODIS), SEASOBED
ALL INDUSTRIES
AAA
BAA

STATS 6 LOCAL BONDS(HOODYS)#AAA
CONVENTIONAL BOVTGAGES 8 /

1o WEEKLY FIGURES ABB AVERAGES OF 7

DEC
5

9.55

9.25
9.27
9.30

9.22
8.98
8.97

9.25
9.25

9.3*
9.47
9.66

11.00
8.50

8.93
9.15
9.^2

10.08
10.80
11.09
11.50
11.72
11.78
11.97
11.81

11,37

12.96
12.46
13.67

CALEBDAR

DEC
6

9.38

9.28
9.2ft
9.29

9.27
9.06
9.05

9.30
9.30

9.34
9.41
9.68

11.00
8.50

8.94
9.12
9.18

10.04
10.74
11.05
11.46
11.71
11.76
11.98
11.81

11.37

12.97
12.48
13.65

DEC
7

9 . 5 2

9.31
9.30
9.32

9.25
9.13
9.12

9.35
9.40

9.34
9.49
9.76

11.00
8.50

8.95
9.14
9.22

10.08
10.75
11.07
11.49
11.73
11.79
11.99
11.83

11.39

12.98
12.49
13.66

DBC
8

9.56

9.36
9.37
9.38

9.35
9.15
9.12

9.50
9.50

9.46
9.59
9.90

11.00
8.50

9.00
9.16

9.02
9.19
9.28

10.16
10.83
11.14
11.57
11.81
11.89
12.10
11.93

11.47

13.05
12.57
13.74
9.35

DEC
9

9.43

9.44
9.45
9.46

9.38
9.15
9.12

9.50
9.50

9.55
9.65
9.95

11.00
8.50

9.00
9.18
9.26

10.13
10.85
11.14
11.58
11.83
11.90
12.11
11.95

11.49

13.07
12.56
13.75

13.38

Week ending
DSC

9

9.49

9.33
9.33
9.35

9.29
9.09
9.08

9.38
9.39

9.41
9.52
9.79

11.00
8.50

9.00
9.16

8.97
9.16
9.23

10.10
10.79
11.10
11.52
11.76
11.82
12.03
11.87

11.42

13.01
12.51
13.69
9.35

13.38

DATS ENDIIG ON V8DMESDAT OP THE CORRBBT tfEEX

DEC
2

9.27

9.06
9.10
9.11

9.05
8.93
8.92

9.17
9.16

9.22
9.34
9.53

11.00
8.50

8.90
9.05
9.09

8.88
9.05
9.15

10.01
10.69
10.98
11.38
11.59
11.64*
11.85
11.69

11.26

12.92
12.39
13.63
9.30

13.41

MO?

9.34

9.10
9.10
9,09

9,06
8.87
8.84

9.16
9.13

9.22
9.36
9.51

11.00
8.50

8.71
8.89
9.03

8.76
8.93
9.08

9.94
10.66
10.96
11.41
11.61
11.69
11-92
11.75

11.32

12.93
12.41
13.61
9.01

13.44

MONTHLY FIGURES IBCL0DB EACH CALENDAR DAY IB THE HOBTH.
2« QUOTED OM BANK-DISCOUNT BASIS.
3 . HATES OB COBflERCIAL PAPEB PLACED FOR FIBH5 WHOSE EOID BATXIG I S AA OR THE EQUIVALENT.
4.. BATE CHARGED BY BANKS ON SHOBT-TERH BUSINESS LOANS.
5 . RATE FOB THE FEDEBAL RESERVE BANK OF HE8 YORK.
6 . YIELDS OB ACTIVBLY TRADED ISSUES ADJUSTED TO CONSTANT BATURITIES. SOURCE: U . S . TREASURY*
7n UNWEIGHTED AVEBAGB OF ALL ISSUBS OUTSTANDING OF BONDS NEITHBB DOS NOB CALLABLE IN LESS THAN 10 TEARS,

INCLUDING SEVERAL VERY LOB YIELDING "FLOBER* BONDS.
8 . CONTRACT INTEREST BATES ON COflHITSENTS FOB FIBST SOBTGAGES. SOURCE: FHLBC.

* The dai ly rate for December 2 should have read 11.75.
NOTE: WEEKLY AND MONTHLY FIGUBES ABE AVEBAGBS OF DAILY RATES, EXCEPT FOB STATE 6 LOCAL BONDS

AND CONYBHTIONAL BOBTGAGBS, WHICH ABB BASED ON THUBSDAY AND FRIDAY FIGUBES, RESPECTIVELY.
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