FEDERAL RESERVE statistical release

H.15 (519) For immaediate reiease
DECEBBER 12, 1983
SELECTED INTEREST RATES
Yields in percent per annum
Week ending
instruments pEC DEC DEC DEC DEC DEC DEC NOY
5 6 7 8 9 9 2
FEDERAL FUNDS (EFFECTIVE) 1/ 1 955 s.38 9.52 9.56 9.43 9.89 9.27 9.33
COMMERCIAL PAPRR 2/3/
1-HBONTH 9.25 9.28 9.31 9.36 9.488 9.33 9.06 9.10
3-80NTH 9.27 9. 26 9.30 9.37 9.45 9.133 9.10 9.10
6~NMONTH 9.30 9.29 9.32 " 9.38 9.86 9.35 9. 11 9.09
PINANCE PAPER PLACBD DIRECTLY 2/
1-MONTH 9.22 9.27 9.25 9.35 9.38 9.29 9.05 9.06
3-BONTH 8.98 9. 06 9.13 9.15 9. 15 9.09 8.93 8.87
6—-MONTH 8.97 9.0S 9.12 9.12 9.12 9.08 8.92 8.84
BANKERS ACCBPTANCES (TOP BRATED) 2/
3-8304T8 9.25 9.30 9.35 9.50 9.50 9.38 9.17 9.16
6-MONTEH 9.25 9.30 9.40 9.50 9.50 9.39 9.16 9.13
CDS (SECONDARY HABKET)
1-MONTH 9.38 9. 3% 9.38 9.46 9.5% 9.41% 9.22 9.22
J-A0NTH 9.47 9.41 9.49 9.59 9.65 9.52 9.34 9.36
6-8CHNTH 9.66 9.68 9.76 9.90 9.95 9.79 9.53 9.51
BANK PRIANE LOAN 1/ &4/ 11.00 11.00 11.00 11,00 11.00 11.00 11.00 11,00
DISCOUNT WINDOW BORROWING 1/ S/ 8.50 8.50 8.50 8.50 8.50 8.50 8.50 8.50
U.S.GOVERNMENT SECUORITIES
TREASDRY BILLS 2/
AOCTION AVERAGE (ISSUER DAIR)
3-80NTH 9.00 9.00 8.99 B.71
6-808TB 9.16 9.16 9.0% 8.89
1-YEAR 9.09 9.03
SECONDARY BARKE?
J-KoNTH 8.93 8.94 8.95 9.02 9.00 8.97 8.88 8.76
6-804TH 9.15 9.12 9.18 9.19 9.18 9.16 9.05 8.93
1~ YRR 9.22 9.18 9.22 9.28 9.26 9.23 9.15 9.08
TREASURY CONSTANT SATURITIES 6/
1-YEAR 10.08 10. 08 10.08 10.16 10.13 10.10 10.01 9.94
2-YEABR 10.80 10.7% 10.75 10.83 10.8S 10.79 10.69 10.66
3-YEAR 11.09 11.05 11.07 11.18 11. 18 11.10 10.98 10.96
5~YEAR 11.50 11.46 11.49 11.57 11.58 11,52 11.38 11.41
7-IEAR 11.72 11.71 11.73 11.81 11.83 11.76 11.59 11.61
10~ YEAR 11.78 11.76 11.79 11.89 11.90 11.82 11.64* 11.69
20~ YEAR 11.97 11.98 11.99 12.10 12. 11 12.03 11.85 11.92
30~YEAR 11.81 11.81 11.83 11.93 11.95 11.87 11.69 11.75%
COMPOSITE - '
OVER 10 YEARS (LOCNG~TEERN)7/ 11.37 11.37 11.39 11.47 11.589 11.42 11.26 11.32
CORPORATE BONDS (MOODYS), SEASONED
ALL INDUSTRIEBS 12.96 12.97 12.98 13.08 13.07 13.01 12.92 12.93
AAA 12.86 12.48 12.49 12,97 12.56 12.51 12.39 12.41
BAA 13.67 13.65 13.66 13.7% 13.75 13.69 13.63 13.61
STATE & LOCAL BONDS (MOGDYS) ,AMA 9.3% 9.35 9.30 9.01
CONVENTIONAL MORTGAGES 8/ . 13.38 13.38 13.89 13.44

1. WEEKLY FIGURES ARE AVERAGES OF 7 CALENDAR DAYS ENDING ON WEDWESDAY OF TEP CURRBET WEBEK;
MONTHLY PIGURES INCLUDE EACH CALENDAR DAY IN THE NONTH.

2. QUOTED OM BANK-DISCOUNT BASIS. .

3. RATES O COBNMERCIAL PAPER PLACRD FOR FIGNS WHOSE BOND RATING IS AA OR THE EQULVALRNT.

4, BATE CHARGED BY BAMNKS ON SHORT-TERM BUSINESS LOANS.

5. BRATE POR THE FEDERAL RESERVE BANK OPF ¥EW YOBK.

6. YIELDS OF ACTIVERLY TRADED ISSUBS ADJOUSTED TO CONSTANT BATURITIEBS. SOUBCE: U.S. TBEASURY.

7. UNWEIGHTED AVERAGE OF ALL ISSOBS OUTSTANDING OF BONDS WEITHER DUE NOR CALLABLBE IN LESS THAR 10 YEBARS,
INCLODING SEVERAL YERY LOW YIELDING “FLOWER® BOMNDS.

8. COYTRACT INTEREST RATES ON CONMITHENTS PFOR PIRST MORTGAGES. SOURCE: PHLAC,

*  The daily rate for December 2 should have read 11.75.

NOTE: WEBKLY AND MOBTHLY PIGURES ARE AVERAGES OF DAILY BATES, RXCEPT POR STATE & LOCAL BONDS

AND CONVENTIONAL MORTGAGBS, WHICH ARE BASED ON THURSDAY AND PRIDAY PIGUORES, BESPECTIVELY.
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