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SELECTED INTEREST RATES
Yields in percent per annum
Weok ending
instruments A0G AUG AUG 406 AQG 3 JOLY JULY
1 2 3 L] 5 S 29
PEDERAL FONDS (EFFECTIVE) 1t/ 9.64 9.84 9.63 9.68 9.63 9.59 9.56 9.37
CCHAMERCIAL EAPER 2/3/
1-HONTH 9.27 9.46 9.51 9.81% 9.46 9.42 9.17 9. 15
3-HONTH 9.43 9.67 9.72 9.57 9.67 9.61 9.30 9.25
6-MONTH 9.65 9.84 9.85 9.748 9. 86 9.79 9.46 9.36
FPINANCE PAPER PLACED DIRECTLY 2/
1-AONTH 9.15 9.49 9.52 9. 19 9.48 9.36 9.16 9.13
3-BONTH 9.20 9.43 9.50 9.33 9.50 9.39 9.16 9.11
6-MONTH 9.20 9.43 9.50 9.53 9.53 9.8 9.1 9.10
BANKERS ACCEPTANCES (TOP RATED) 2/
3-MONTH 9.55 9.70 9.60 9.65 9.75 9.65 9.39 9.33
6-80NTH 9.75 9.90 9.85 9.95 9.95 9.88 9.60 9.47
CDS (SECCHEDARY SABKET)
1-MONTH 9.41 9.57 9.59 9.55 9.60 9.54 9.30 9.30
3-MONTH 9.65 9.90 9.88 9.80 9.89 9.82 9.54 9.50
6~ROETH 10.24 10.85 10.37 10.3¢ 10.39 10.35 10.05 9.91
BANK PRINE LOAE 1/ 4/ 10.50 10.50 10.50 10.50 10. 50 10.50 10.50 10.50
DISCCUNT @INDOW BORROWING 1/ 5/ 8.50 8.50 8.50 8.50 8.50 8.50 8.50 8.50
U.S-GOVERNMENT SECURITIES
TREASURY BILLS 2/
AUCTION AVERAGE (ISSUE DATE)
3-BONTH 9.36 9.36 9.13 9.12
6~MONTH 9.56 9.56 9.31 9.29
i-1EaB 9.136
SECONDARY MARKET
3-BONTH 9.27 9.49 9.39 9.43 9.45 9.81 9.13 9.08
6-BONTH 9.54 9.66 9.52 9.61 9.59 9.58 9.33 9.°.6
i-YEAR 9.65 9.73 9.66 9.76 9.75 9.71 9.4% 9.3
TREASURY CONSTANT MATORITIES 6/ ’
i-YEAR 10.53 10. 65 10.57 10.70 10.68 10.63 10.31 10. 20
2-YEAR 11.09 1.4 11.13 11.27 1.27 11,18 10.83 10.69
J- YEAR 11.24 11.35 11.34 11.48 1.5 11.38 11.06 10.90
5-YEAR 11.63 11.68 11.68 11.88 11.85 11.78 1.39 1.2
7-YEAR 11.80 11.78 11.83 12.00 12.00 11.88 11.53 11.35
10-YEAR 11.80 11.82 11.92 12.12 12. 10 11.95 11.57 11.38
20-TEAR 12.05 12.02 12.02 12.28 12.138 12.10 11.78 11.59
30-YEAR 11.82 11.78 11.87 12.12 12.07 11.93 11.59 11.40
CCHPOSITE
OVER 10 YEARS (LCNG-TERN)7/ 11.52 11.49 11.49 11.65 11.47 11.52 11.27 11.10
CORPCRATE BCN¥DS (BOODYS), SEASOMED
ALL INDUSTRIES 12.99 13.01 13.05 13.11 13. 12 13.06 12.81 12.73
AAR 12,54 12.56 - 12.61 12.70 12. 711 12.62 12.31 12.15
BAA 13.60 13.60 13.64 13.68 13.69 13.6% 13.39 13.39
STATE & LOCAL BQNDS {HOODYS) ,AAA 9.00 9.00 8.90 8.70
CONVENTIONAL MOBTGAGES 8/ 13.73 13.73 13.65 13.42

V. WEEKLY PIGUBES ARE AVERAGES OF 7 CALENDAR DAYS ENDING ON WEDNESDAY OP THE CUBRRENT WEEK;
BCNTHLY PIGORES INCLUDE EACH CALEEDAR DAY I¥ THE HOMNTH.

2. GQUOTED CN BAKK-DISCOUNT BASIS.

3. BATES ON COMMERCIAL PAPER PLACED FOR PIlHS WHOSE BOWD RATING IS AA OR THE EQUIVALENT.

4. RATE CHARGED BY BANKS ON SHORT-TERM BUSINESS LOANS.

S. BRATE FOB THE FEDERAL RESEBVE EANK OF NEW YOBK.

6. VYIELDS CE ACTIVELY TRADED ISSUES ADJUSTED TO CONSTANT MATURITIES. SOURCE: U.S. TREASURY.

7. UNWEIGHTED AVERAGE OF ALL ISSUES OUTSTANDING OP BOSDS NEITHER DUB WOR CALLABLE IN LESS THAN 10 YEARS,
INCLUDING SEVERAL VERY LOW YIELDING “PLORER™ BONDS.

8. CONTRACT INTEREST BATES ON COPNITAENTS FOR PIBRST NORTGAGES. SOURCE: PHLRC,

MOTE: WEEKLY AND MOMTHLY PIGUBES ARE AVERAGRES OF DAILY RATES, BXCEPT POR STATE § LOCAL BOBDS
AND CONVENTIONAL MOBTGAGES, WHICH ARE BASED OW THURSDAY AND PRIDAY PIGURBS, RESPBCTIVELY.
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