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PEBRUARY 8, 1982
SELECTED INTEREST RATES
Ylelds in percent per annum
instruments FEB PEB PEB PEB PEB This Last JAM
1 2 3 4 5 week week
FEDERAL FUNDS (BFFECTIVE) 1/ 15.69 15.34 15.65 15.27 15.22 14,77 13.98 13.22
4YMEECIAL PAPER 2/3/
1-BONTH 14.44 14.91 15.09 14.81 14.98 14.85 13. 64 12.%0
3-MOKTH 14, 44 14.65 14.84 13.63 14.92 14.70 13.83 13.09
6-BONTH 14,43 14.40 14.65 14.40 14.57 18.49 13.87 13.35
FINaNCE PAPER PLACED DIRECILY 2/
1-8GKTH 14.07 14.32 14.71 14.73 14.86 14.54 13.43 12.67
3-MORTH 13.20 13.70 13.70 13.70 13.70 13.60 3.1 12.56
6-MONTH 13.20 13.65 13.65 13.65 13.65 13.56 13. 11 12.56
SANKERS 2CCEPIANCES (TOP RATED) 2/
3-HON18 14.60 14.50 4.75 14.65 14.65 14.63 13.68 13.06
6-MONTH 14.35 14.10 14.25 14.20 18.20 164.22 13.57 13.31
CDS (SECCNDARY HMARKET)
1-80NTH 14.63 14.87 14.93 14.96 15.01 14.88 13.80 13.03
3-BCNTH 14,97 15.03 15.16 15.17 15. 24 15. 11 14,24 13.51
6~-BONTH 15.03 15.23 15.15 15.27 15.28 15.19 18.58 14.25
BANK PRINE LOAN 1/ 4/ 15.75 16.50 16.50 16.50 16.50 15.96 15.75 15.75
DISCOUNT @INDOW BORROWING 1/ S/ 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00
U.S.GOVERNNENT SECURITIRBS
1KEASURY BILLS 2/
AUCTION AVERAGE (ISSUB DATE)
3-8ONTH . 13.850 13.850 13.364 12.412
6-BONTH 13.846 13.846 13.530 12.930
" ~YEAR 13.143
SELUsJARY BARKET
3~-80NTH 13.68 13.61 13.77 13.69 13.63 13.68 12.79 12.28
6~-80NTH 13.87 13.59 13.76 13.74 13.66 13.72 12.96 | 12.83
1-YEAR 13.37 13.10 13.18 13.18 13.13 13.19 12.78 12.77
TREASURY CONSTART BATURITIRS 6/
1=-YEAR 15.08 18,74 14.83 14.83 14.75 14.85 14.37 14.32
2-YEAR 15.04 14.85 14,93 148.96 14.89 14.93 18.55 14.57
3-YBAR 14.89 18.69 %.85 489 14.86 14.84 14.57 14,66
5-YEAR 14.79 14.61 w.73 14,82 .72 14.73 14.52 14,65
7-YEBAR 14.67 14.52 14.70 .77 14.65 14.66 14.48 14.67
10-YEAR 14.58 16,47 14.69 14.76 14.65 14.63 14.42 14.59
20-YEAR 14,61 14,53 14.67 14.81 14.71 .67 14.37 14.57
30-YEAR 18.33 14,26 4. a1 14,54 14.43 14,39 14.09 14,22
COMPOSITE
OVER 10 YEARS(LONG~TERM) 7/ 13.78 13.67 13.88 13.97 13.87 13.83 13.57 13.73
CORPORATE BONDS (BOODYS), SBASONED
ALL INDUSTRIES 16.15 16.13 16.15 16.18 16.16 16.15 16.14 16.05
AAA 15.26 15.29 15.34 15. 44 15.39 15.34 15.26%* 15.18
BAA 17.18 17.17 17.12 17.20 17.17 17.18 17.17 17.190
STATE & L7CAL BONDS (BOODIS) ,AAA 12.20 12.20 12.20 12.30
CONVENTIONAL BORTGAGBS 6/ 17.56 17.56 17.59 17.49

1. WEBKLY PIGURES AKE AVERAGES OF 7 CALENDAR DAYS BEDING O WEDBESDAY OPF THE CURRENT BEEK;
BONTHLY PIGURES INCLOUDE BACH CALE*DAR DAY IN THE MOETH.

2. QUOTED ON BANK-DISCOUNI BASIS. .

3. BATES OB COMBERCIAL PAPER PLACED FOE PIRAS WHOSE BOND RATING IS AA OR TEE BQUIVALENT.

4o RATE CEARGRD BY BANKS ON SHORT-TERM BUSINESS LOANS.

5. RATE POR THE PEDERAL RESERVE BANK OF NEW YORK.

6. YIEBLDS O ACTIVELY TRADED ISSUBS ADJUSTED TO CONSTANT MATURITIBS. SOURCE: U.S. TREASURY.

7. UNWEIGHIED AVERAGE OF ALL ISSUES OUTSTANDING OF BONDS NEITHER DUE NOR CALLABLE IN LESS THAK 10 YEARS,
IRCLUDING SEVERAL VERY LOW YIBLDING “PLOWEBR® SOMDS.

8. CGNTBRACT INTEREST RATBS ON COMNITMENTS POR PIRST MORTGAGES. SOURCE: PHLAC.

NOTB: WEBKLY AKD MONTHLY FIGURES IIBVLY!RIGES OF DAILY RATES, BXCEPT FOR STATE & LOCAL BOMNDS
AND CONVENRTIONAL HORTGAGRES, WHICH ARE BASED OW THURSDAY AND PRIDAY PIGURES, RESPRCTIVELY.
* Rate for January 26 was revised to 15.32.
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