(516/517)

Because of declines in the number of subscribers to this document and the increasing
availability of much official data on the Internet, we will end the publication of
“Selected Interest & Exchange Rates” with the issue dated January 5, 2004. We will
continue to provide data on exchange rates through our H.10 statistical release, which is
available at www.federalreserve.gov/releases/h10. Information about subscriptions is
available from Publications Fulfillment, 202-452-3245.
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Chart 1

Nominal Currency Exchange Values
Dollar prices of foreign currencies and weighted average values of U.S. dollar
(Average for week ending Wednesday, ratio scale, March 1973 = 100)
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Chart 2

3-Month Forward Exchange Rates

Premium (+) or (-)

Averages for week ending Wednesday, percent per annum)
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Chart 3

Price of Gold in London
(Averages for week ending Wednesday)
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Interbank Funding Rates and Official Interest Rates
(Averages for week ending Wednesday, percent per annum)
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Chart5

3-Month Interest Rates
(Averages for week ending Wednesday, percent per annum)
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Chart 6

Long-Term Government Bond Yields

(Averages for week ending Wednesday, percent per annum)
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Chart7

Stock Indexes

(Averages for week ending Wednesday, ratio scale, December 29, 2000 = 100)
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5-Nov-03 12-Nov-03 19-Nov-03 26-Nov-03 3-Dec-03

Chart 1. Nominal Currency Exchange Values

Noon buying rates (U.S. cents, weekly averages)

Australian dollar 70.5100 71.2850 71.8420
Canadian dollar 75.510 75.889 76.639
Japanese yen 0.91068 0.91755 0.92097
Restated German mark and euro 115.45 115.21 118.00
Swedish krona 12.7660 12.8327 13.1603
Swiss franc 74.100 73.389 75.665
U.K. pound 168.70 167.27 169.17

Indexes, March 1973 base rates = 100

Australian dollar 49.90 50.45 50.85
Canadian dollar 75.26 75.64 76.38
Japanese yen 238.45 240.24 241.14
Restated German mark and euro 166.06 165.71 169.72
Swedish krona 56.53 56.83 58.28
Swiss franc 238.39 236.10 243 .42
U.K. pound 68.23 67.65 68.42

Chart 2. 3-Month Forward Exchange Rates, Premium or Discount

Australian dollar -3.97 -4.19 -4.23
Canadian dollar -1.64 -1.72 -1.69
Euro -1.05 -1.04 -1.03
Japanese yen 1.23 1.25 1.22
Swiss franc 0.95 0.95 0.96
U.K. pound -2.80 -2.80 -2.81

Chart 3. Gold Price in London, Afternoon Fixing

U.S. dollars per fine ounce 382.53 384.04 394.97
Chart 4. Interbank Funding Rates and Official Interest Rates

United States

Target federal funds rate 1.00 1.00 1.00
Effective federal funds 1.01 0.99 0.99
Primary credit rate (Discount rate) 2.00 2.00 2.00
Canada

Bank rate 3.00 3.00 3.00
Call money 2.75 2.75 2.76
Lower bound 2.50 2.50 2.50
Euro area

Marginal lending rate 3.00 3.00 3.00
Eonia 2.06 2.05 1.94
Repo rate 2.00 2.00 2.00
Overnight deposit rate 1.00 1.00 1.00
Japan

Call money 0.00 0.00 0.00
Discount rate 0.10 0.10 0.10
Switzerland*

Upper bound 0.75 0.75 0.75
Libor rate 0.25 0.26 0.25
Lower bound 0.00 0.00 0.00
United Kingdom

Call money 3.18 3.50 3.59
Repo rate 3.50 3.75 3.75
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5-Nov-03

Chart 5. 3-Month Interest Rates
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Chart 6. Long Term Government Bellwether Bond Yields

10-year maturity, where available
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Chart 7. Stock Indexes (Wednesday figures)
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