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Chart 2

3-Month Forward Exchange Rates
Premium (+) or (-)
(Averages for week ending Wednesday)
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Chart 3

Price of Gold in London
(Averages for week ending Wednesday)
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Chart 4

Call Money Rates

(Weekly series)
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Chant 5
3-Month Interest Rates

(Weekly serles)
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Chart 6

Euro-Dollar Deposit Rates, London
(Averages for week ending Wednesday)

Percent per annum
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Chart7

Selected Euro-Dollar and U.S. Money Market Rates
Differential: Plus(+), Favors Borrowing in U.S.
(Averages for week ending Wednesday)

Percent Per Annum
7 pea—

Federal funds
(dashed line)

90-day CD’s
(dashed line)

Percent Per Annum
—_— 7

5 Overnight m = 3-month 5
Euro-dollar deposit Euro-dollar deposit
4 ] 1 I I 1 | 4
+1 —_ — — 1
Differential Differential
0 \ WM——W_VW‘.V- - — 0
1 I ] I ] | y
1995 1996 1997 1998 1995 1996 1997 1998

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Interest Arbitrage: 3-Month Funds
Ditferentlal: plus(+), indicates favor dollar agsets
(Average for week ending Wednesday)
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Chart 9

Long-Term Government Bond Yields
(Weekly series)
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Chart 10

Stock Indices
(Weekly series)
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Chart 1. Spot Exchange Rates and Indices
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Chart 2. 3-Month Forward Exchange Rates, Premium or Discount
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Chart 3. Gold Price in London, Afternoon Fixing
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Chart 4. Call Money Rates
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Chart 5. 3-Month Interest Rates
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Chart 9. Long Term Government Bellwether Bond Yields
10-year maturity, where available

Canada

France

Germany

Japan
Switzerland
Netherlands
United Kingdom
United States

[ RGN N R R

ouiln ourn

] ]
ot ouln ouIkln ouiL

GUIB DR DB U

Chart 10. Stock Indices (Wednesday figures)
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