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CHART 1

SPOT EXCHANGE INDICES

DOLLAR PRICES OF FOREIGN CURRENCIES AND WEIGHTED AVERAGE VALUES (THIN LINE)
AVERAGES FOR WEEK ENDING WEDNESDAY
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CHART 2

3-MONTH FORWARD EXCHANGE RATES

PREMIUM (+) OR (-)
AVERAGES FOR WEEK ENDING WEDNESDAY
PERCENT PER ANNUM PERCENT PER ANNUM
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U.S. DOLLARS PER FINE OUNCE
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CHART 3

PRICE OF GOLD IN LONDON

AVERAGES FOR WEEK ENDING WEDNESDAY

U.S. DOLLARS PER FINE OUNCE
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CHART 4

CALL MONEY RATES

WEEKLY SERIES

PERCENT PER ANNUM PERCENT PER ANNUM
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CHART 5

3-MONTH INTEREST RATES

WEEKLY SERIES
PERCENT PER ANNUM EERCENT PER ANNUM
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CHART 6

EURO-DOLLAR DEPOSIT RATES vLonDON

AVERAGES FOR WEEK ENDING WEDNESDAY

PERCENT PER ANNUM PERCENT PER ANNUM
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CHART 7

SELECTED EURO-DOLLAR AND U.S. MONEY MARKET RATES

DIFFERENTIAL: PLUS(+),FAVORS BORROWING IN U.S.
AVERAGES FOR WEEK ENDING WEDNESDAY

PERCENT PER ANNUM PERCENT PER ANNUM
18 e B — 14
12 - - 12
— -1 10
3-MONTH
FEDERAL FUNDS
DASHED LINE EURO-DOLLAR DEPOSITS
] — 8
- — 6
OVERNIGHT
EURO-DOLLAR DEPOSITS 90-DAY CD'S
DASHED LINE
4 - - 4
2 L 11 | I T A AN AT AN AN Y L 11 [ A T TN A T A
- - -/ 2
DIFFERENTIAL DIFFERENTIAL
1 - —H 1
+ +
: T o e e s i I
1 | i | I L1 ll|l||ll|ll|llllL1HH 1
1987 1989 1987 1989

1 PERCENT ON DIFFERENTIAL SCALE = 2 PERCENT ON RATE SCALE

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



CHART 8

INTEREST ARBITRAGE: 3-MONTH FUNDS

DIFFERENTIAL: PLUS(+), INDICATES FAVOR DOLLAR ASSETS
AVERAGES FOR WEEK ENDING WEDNESDAY
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CHART 9

LONG-TERM GOVERNMENT BOND YIELDS

WEEKLY SERIES
PERCENT PER ANNUM PERCENT PER ANNUM
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CHART 10

INDUSTRIAL STOCK INDICES

WEEKLY SERIES

RATIO SCALE RATIO SCALE
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SEPTES NAME
CHART 1. SPOT EXCHANGE FRATES Al'D IKDICES

WEEXLY AVFEAGES, NOON EDYING EATFES (U.S.

GERMAN MARK
JAPANESE YEF
DUTCH GUILDEP
U.K. POUND
CANADIAN DCLLAR
FRENCH FRANC ‘
SHISS FPANC
BELGIAN FEANC
ITALIAN LIRA
SKEDISH KRONA

‘ INDICES, MAFCH 1973 BASF PFATES = 100

GERMAN MARK
JAPAKNESE YEN N
DUTCH GUILDFER a
U.K. POUND =
CANADIAY DOLLAR
FRENCH FRANC
SWISS FRANC
BELGIAN PRANC
ITALIAN LIRA

Pay

WEIGHTED AVEEAGE EXCHANGE VALUF INDICES,
{G-10 COUNTRIES PLUS SV¥ITZFFLAND)

U.S. DOLLAR
GEPMAN MARK
JAPANESE YEY
DPUTCH GUILDER
U.K. POUND
CANADIAN DOILLAP
FRENCH FRANC
SWISS FRANC
BELGIAN FRANC
ITALIAN LIRA
SWELISH KFORA

CENTS)

MAR 1973 =

LAST VALUE PIOTTFED
DATE

ANG.
AUS.
AUS,
ADG.
ADG.
AUS.,
ADS,.
A UG,
AUG.
AUG.

AUG.
AUS.
AUS,
ANNG.
AUG.
AUG.
AUS.,
AUG.
ADG.,

100

AUG.
AUG.
ADS,
AUG.
AUG.
A0S,
AOG.
A UG.
AUSG,
AUG.
AUS.

CHART 2. 3-MONTH FORWARD EXCHANGE PATFS, PRFMIU® 3R DISCOUNT

CANADIAN DOLLAPF
0.K. POUND
GEFMAN MARK
FRENCH FPANC
SWISS FRANC
DOTCH GUILDEP
JAPANESF YFN
ITALTIAN LIRA
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AUG.
AUG,
AUG.
AUS.
AUG.
AUG.
AUG.
ATIS.

16
16
16
16
16
16
16
1€
16
1€

16
16
16
16
16
16
16
16
16

16
16
16
16
16
16
16
16
16
16
16

16
16
16

16
16
16
16

VALIE

51.78
0.70720
45,92
158.94
84,92
15.32
£0.03
2.47320
0.07202
15.23°

145,65
185.17
131, 83
64,29
/U, 64
69. 04
193,13
97.46
40.91

100.72
157. 83
200,58
135.17
651.78
84,04
6€.57
197.94
97.83
38,43
66.91

-3.20
-4,80
1. 84
-0. 21
1.63
1.58
3.5
-3.4R



LAST VALJE PIOTTEDN
SEFIES NAMF DAT® VALUFE

CEAPT 3. GOLD PRICF IN LONDON, AFTERNOON FIXTNG

U.S. DOLLAKS PER FINE OUNCE AUG. 16 364,95

CHAPRPT 4. CALL MONEY RATES

1. S. FEDERAI FUNDS AlIG., 1€ 9,04
OVERNIGHT EURD-DOLLAP DFPOSITS AUG. 16 8. 95
Ue Ke AUG. 16 13.72
CANADA AUG. 16 12,40
GEFFMANY AUS. 16 6.80
JAPAN AUG., 16 5.25
FRANCE : AUG. 16 9.05
NETHERLANDS AUG. 18 T.12
SWITZERLAND AUG. 16 6.3¢

CHART 5., 3-MCNTH IFNTEREST PATPFS

U.S. 90-DAY CD'S, SFCONDARY MAFFET AUG. 16 8, 68
GEFMAN INTERBANK LOAN AUS. 16 6.97
JAPANESE GFNSAKI RALE AUG. 16 4,79
CANADIAN FINANCE PAPER AUG. 16 12.27
INTEXPANK STERLING AUS. 16 13.82
SWISS INTERBANK LOAVN AUS. 16 6.95
FEENCH INTEPBAEX RATE AUG. 16 8. 95

, NETHERLANDS INTERBANK R2TFE ANG. 16 7. 11

‘ WEIGHTFD AVERAGE FOPFEIGHE INTE?EST RATF AUS. 16 8. 54

{G-10 COUNTEIES PLUS SWITZERLAND)
¢
CHART 6. EWRO-DOCLLAP DEPOSIT KRATFS: LONDON

{ OVERNIGHT AUS, 15 R, 95
7-DAY AUG. 16 8.S0
1-MONTH AUG., 16 8. RY
3-MONTH AUG. 16 8.75
6-MCNTH AUS. 16 8.63

. 1-YEAR AUS. 16 8.54

CHART 7. SELECTED EURPO-DOLLAP AND U.S. MONEY MARKET PATES

OVELNIGHT EURO-DOLLAR DFPOSITS AUS. 16 8,95
U.S. FEDERAL PUKDS AUG. 16 9,04
DIFFESRENTIAL AUG. 16 =-0.09
3-MONTH FURO-DOLLAR DEPOSIT RATE AUG. 16 8.75
U.S. 90-DAY CD'S, SECONDARY MAFKET AUG. 16 8.68
DIFFERFNTIAL AUG. 16 0.07
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LAST VALUE PLOTTED
SERIES VAME DATE VALUE

CHART 8. INTERFST AFBITRAGE, 3-MONTH FUNDS

EURC-DOLLAR DEPOSIT AUOG. 16 R, 75
INTEEBRANK STEFLING (LONDON), COVERED AUS. 16 8, 8k
DIFFERENTIAL AUG. 16  =0.11
U.S. COMMERCIAL PAPER AUG. 16 8. 60
CANADIAN FINANCE PAPEF, COVERED AUG. 16 8.97
DIFFERENTIAL AUS. 16 =-0.37
FURD-DOLLAPR DEPOSIT AUG. 16 8. 75
INTERBANK DF (FRANKFURT), COVERED AUG. 16 ], Ry
DIFFERENTIAL AUS. 16  =0.06
EUFO-DOLLAP DEPCSIT AUG. 16 8.75
SWISS INTEPBANK, COVERED AUG. 16 8.69
( DIFFERENTIAL AUS. 16 0.15

CHAFT 9. LCNG TERM GOVEEMENT ROND YIFLDS

UNITED STATES AUG., 11 R, 04
GERMANY AUS. 11 6.75
JAPAN AU, 4 4,90
SKITZEFLAND AUG. 119 5. 16
N CANADA AU, 11 9.55
FREANCE AUS. 4 8.77
NETHERLANDS (MONTHLY) MAY 7.37
{ UNITED KINGDNX AUG. 11 9.00
( U.S. CORPORATF
AAA BONDS MAY 9.3
¢
CHART 10. STOCK IFDICES
UNITED STATES AUG. 16 365.64
ONITED KINGDOM AUS. 16 431,31
N CANADA AUG. 16 397.50
GEKMANY AUG. 16 281.95
SWITZETLAND AUZ. 16 272.58
NETHERLANDS AUG., 16 364,23
FRANCE AUG. 16 512,98
JAPAN AUG. 16 7D02.84
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FEDERAL RESERVE statistical release

H.10(512)

FOREIGN EXCHANGE RATES

FOR THE WEEK ENDING

AUGUST 18, 1989

AUGUST 18, 1989

The Board of Governors of the Federal Reserve System is advised that the Federal Reserve Bank of New York has certified
for customs purposes the following noon buying rates in New York City for cable transfers payable in foreign currencies:

Digitized for FRASER

MONETARY (CURRENCY UNITS PER DOLLAR)
COUNTRY UNIT AUG. 14 AUG. 15 AUG. 16 AUG. 17 AUG. 18
*AUSTRALIA DOLLAR 76.04 75.46 75.73 75.55 75.71
AUSTRIA SCHILLING 13.670 13.681 13.670 13.865 13.783
BELGIUM FRANC 40.630 40.680 40.660 41.160 40.950
CANADA DOLLAR 1.1780 1.1826 1.1790 1.1825 1.1790
CHINA,P.R. YUAN 3.7314 3.7314 3.7314 3.7314 3.7314
DENMARK KRONE 7.5535 7.5675 7.5600 7.6575 7.6125
FINLAND MARKKA %.3830 %.3875 %.3810 4.4350 %.4235
FRANCE FRANC 6.5500 6.5800 6.5610 6.6480 6.6000
GERMANY D. MARK 1.9390 1.9470 1.9415 1.9690 1.9573
GREECE DRACHMA 167.320 167.600 167.600 169.300 168.750
HONG KONG DOLLAR 7.8070 7.8075 7.8075 7.8075 7.8080
INDIA RUPEE 16.6500 16.6200 16.6200 16.6800 16.6500
*IRELAND POUND 137.70 137.45 137.30 135.60 136.40
ITALY LIRA 1395.00 1397.00 1395.50 1413.50 1405.00
JAPAN YEN 141.70 142.19 142.15 143.80 142.77
MALAYSIA RINGGIT 2.6770 2.6800 2.6840 2.6875 2.6880
NETHERLANDS GUILDER 2.1866 2.1953 2.1885 2.2200 2.2065
*NEW ZEALAND DOLLAR 58.700 58.550 58.620 58.450 58.730
NORWAY KRONE 7.1000 7.0810 7.1100 7.1825 7.1450
PORTUGAL ESCUDO 162.050 162.400 162.150 164.200 163.550
SINGAPORE DOLLAR 1.9585 1.9580 1.9570 1.9610 1.9640
SOUTH AFRICA RAND 2.7320 2.7350 2.7380 2.7720 2.7600
SOUTH KOREA WON 671.00 NA 671.30 671.20 671.50
SPAIN PESETA 121.440 121.640 121.350 122.950 122.200
SRI LANKA RUPEE 36.018 NA NA 36.098 36.167
SWEDEN KRONA 6.5950 6.6040 6.6000 6.6625 6.6320
SWITZERLAND FRANC 1.6752 1.6785 1.6725 1.6970 1.6875
TAINAN DOLLAR 25.670 25.700 25.680 25.695 25.682
THAILAND BAHT 26.820 25.920 25.900 25.920 25.970
*UNITED KINGDOM| POUND 158.35 157.25 157.85 155.90 156.50
MEMO:
SUNITED STATES | DOLLAR 101.05 101.43 101.20 102.42 101.84

#INDEX OF WEIGHTED AVERAGE EXCHANGE VALUE OF U.S. DOLLAR AGAINST CURRENCIES OF OTHER G-10

COUNTRIES. MARCH 1973 = 100. WEIGHTS ARE 1972-76 GLOBAL TRADE OF EACH OF THE 10 COUNTRIES.

SERIES REVISED AS OF AUGUST 1978. FOR DESCRIPTION AND BACK DATA, SEE "INDEX OF THE
WEIGHTED-AVERAGE EXCHANGE VALUE OF THE U.S. DOLLAR: REVISION" ON PAGE 700 OF THE AUGUST
1978 FEDERAL RESERVE BULLETIN.

%¥VALUE IS U.S. CENTS
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