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CHART 1

SPOT EXCHANGE INDICES

DOLLAR PRICES OF FOREIGN CURRENCIES AND WEIGHTED AVERAGE VALUES (THIN LINE)
AVERAGES FOR WEEK ENDING WEDNESDAY
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CHART 2

3-MONTH FORWARD EXCHANGE RATES

PREMIUM (+) OR (-)
AVERAGES FOR WEEK ENDING WEDNESDAY
PERCENT PER ANNUM PERCENT PER ANNUM
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CHART 3

PRICE OF GOLD IN LONDON

AVERAGES FOR WEEK ENDING WEDNESDAY

U.S. DOLLARS PER FINE OUNCE U.S. DOLLARS PER FINE OUNCE
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CHART 4

CALL MONEY RATES
WEEKLY SERIES
PERCENT PER ANNUM PERCENT PER ANNUM
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CHART 5

3-MONTH INTEREST RATES

WEEKLY SERIES
PERCENT PER ANNUM PERCENT PER ANNUM
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EURO-DOLLAR DEPOSIT RATES LonDON

CHART 6

AVERAGES FOR WEEK ENDING WEDNESDAY

PERCENT PER ANNUM PERCENT PER ANNUM
14 [ ] ’_' ] 14
12 b OVERNIGHT 4 L 3-MONTH i IS
10 - -1 — 10
8 — - s
6 - — 6
PR I ] L 1| .nlnlnlu Ll L | ] [ A R T AR AN AR A T
14 [ - -] 14
12 7-DAY 4 L 6-MONTH 12
10 - — 10
8 —~ — 8
6 -4 F — s
a1 | Ll Dol oo bl L 1] LU Dol o
14 [ - -1 14
12 1-MONTH 4 L 1-YEAR 1
10 -+ — 10
8 — — 8
6 |- B R - 6
a L1 | | [ . T A T A A A Y L 1] Lol oo o
1987 1989 1987 1989

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



CHART 7

SELECTED EURO-DOLLAR AND U.S. MONEY MARKET RATES

DIFFERENTIAL: PLUS(+),FAVORS BORROWING IN U.S.
AVERAGES FOR WEEK ENDING WEDNESDAY

PERCENT PER ANNUM PERCENT PER ANNUM
14 [ - -1 14
12 — — 12
10 -1 — 10
3-MONTH
FEDERAL FUNDS
DASHED LINE EURO-DOLLAR DEPOSITS
8 - — 8
6 — — 6
OVERNIGHT
EURO-DOLLAR DEPOSITS 90-DAY CD'S
DASHED LINE
4 - — 4
2 L 1] L bbb bbb L L1 I I
2 — 11 -
DIFFERENTIAL DIFFERENTIAL
1 - - — 1
0 M M’VWW/W/\NM 0
: MWVMWMWW | T 0
1 L 1] I T I e L1 [ 1 |1[||||||H'||[||I1|I|| 1
1987 1989 1987 1989

1 PERCENT ON DIFFERENTIAL SCALE = 2 PERCENT ON RATE SCALE

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



CHART 8

INTEREST ARBITRAGE: 3-MONTH FUNDS

DIFFERENTIAL: PLUS(+), INDICATES FAVOR DOLLAR ASSETS
AVERAGES FOR WEEK ENDING WEDNESDAY

PERCENT PER ANNUM
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CHART 9

LONG-TERM GOVERNMENT BOND YIELDS

WEEKLY SERIES
PERCENT PER ANNUM PERCENT PER ANNUM
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CHART 10

INDUSTRIAL STOCK INDICES

WEEKLY SERIES
RATIO SCALE RATIO SCALE
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SERIs&S NAME

LAST VALUE PLOTTED
DATE

CHARL 1. 5201 EXCHANGE RATES AND INDICES

WEEKLY AVERAGES, NOOUN bUYING KATES (U.S. CENL3S)

GERMAN MARK
JAPANESE {(EN
DUTCH GUILDER
U.K. POUND
CANADIAN DOLLAR
FaENCH FRANC
SW1SS FERANC
BELGIAN FRANC
ITALIAN L1RA
SWEDISH KRONA

INDICES, MARCH 1973 EASE RAIES

GERKMAN MAERK
JAPANESE YzN
DUICH GUILDER
U.K. POUXND
CANADLAN DOLLAR
FhkuNCH FRANC
SAISS FRANC
BELGIAN FRANC
1TALIAN LIRA

JUNE
JUNE
JUNE
JUNE
JUNE
JUNE
JUNE
JUNZ
JUNE
JUNE

= 100

JUNE
JUNE
JUNE
JUNE
JUNE
JUNE
JUNE
JUNE
JUNE

WEIGHLED AVERAGE EXCHANGE VALUZ INDICES, MAR 1973 = 100
(6=10 COUNTRIES PLUS SWITZERLAND)

U.S. LOLLAR
GEKMAN MARK
JAPANESE YEN
LDUTCH GUILDER
U.Ke POUND
CANADIAN DOLLAR
FRoLNCH FRANC
SWISS FRANC
oELGIAN FuANC
ITALIAN LIRA
5dDISH KRONA

JUNE
JUNE
JUNE
JUNE
JUNE
JUNE
JUNE
JUNE
JUNE
JUNE
JUNE

CHART 2. 3-MONTH FOKWAKD EXCHANGE RATES, PHEMIUM O& DISCOUNI

CANADIAN DOLLAR
U. K. POUND
GZuMAN MARK
FRENCH FRANC
SWISS FRANC
VUICH GUILDER
JAPANESE YEN
ITALIAN LIRA
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JUNE
JUNE
JUNE
JUKNE
JUNE
JUNE
JUNE
JUNE

14
14
14
14
14
14
14
14
14
14

14
14
14
14
14
14
14
14
14

14
14
14
14
14
14
14
14
14
14
14

14
14
14
14
14
i4
14
14

VALUE

49.70
0.67856
44.12
153. 64
8333
14. 66
57.39
2.37383
0.00859
14.76

139. 80
177.77
02. 14
83.05
06.07
184.62
93.54
38. 96

104. 038
155.87
198430
133. 82
61. 54
85. 10
65.58
195. 00
96. 81
37.69
06.89

-3.01
-4, 82
2,26
0. 20
1.91
200
4.05
-2 81



LAST VALUE PLOTILD
SERLES NAMsE DATE VALUE

CHAKT 3. GOLD PBICE IN LONUON, AFTEANOON FIXING

U.5. DOLLARS PER FINE OUNCE JUNE 14 364.49

CHAKT 4. CALL MONEY RATES

U.S. FEZDERAL FUNDS JUNc 14 9. 35
OVERNIGHT LURO-DOLLAR DsPOS1IS JUNE 14 9.33
Us Ke JUNE 14 12. 60
CANADA JUNEZ 14 12. 67
GuRMANY JUNE 14 b. 42
JAPAN JUNE 14 h.B4
FrANCZE JUNE 14 8.93
NeTHE RLANDS JUNE 14 6. 74
SWITLERLAND JUNE 14 6.07

CHAKT 5. 3-40NTH INTEREST KRATES

Ue Sa 90-DAY CD'S, SECONDARY MARKEY JUNE 14 9.08
GuRMAN INTERBANK LUAN JUNE 14 be 90
JAPANESE GENSAKI KATE JUNE 14 4.4
CANADIAN FINANCES PAPER JUNE 14 12.3v
INTERBANK STZRXLING JUNE T4 14.13
SWISS INTZRBANK LOAN JUNE 14 7.13
PkENCH INTEE3ANK RALE JUNE 14 8. 8b
NETHERLANDS INTuspANK RATE JUNE 14 7. 11
wEIGHTED AVERAGE FOREIGN INTEREST RATE JUNE 1 8. 49

{G-10 COUNTRIES PLUS SWITZEZELAND)

CHaxT o. LURC-VOLLAR DEPOSLIT KATES: LONDON

OVERNIGHIL JUNE 14 9. 33
7-DAY JUNE 14 9. 29
1-a0NTH JUNE 14 9.30
3-4UNTH JUNE 14 9.18
6-MONTH JUNE 14 9.00
1-1EAR ' JUNE 14 8.91

CHART 7. SoLECTED EURO-LOLLAR AND U.S5. AONEY MASKET BATES

CVERNIGHT EURO-DOLLAR DEPOSITS JUNE 14 9. 33
U.5. FEDEKAL FUNDS JUNE 14 9. 35
LIFFukENTLAL JUNE 14 -0.02
3J-4GNTH EURO-DOLLAR DEPOSIT =RATE JUNE 14 9. 18
U.S. 90-DAY CD'S, SLCONDARY MARKET JUNE 14 J.08
DIFFoRENIIAL JUNE 14 0.10
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LASi VALUE PLOTTED
SERIES NAME DATE VALUE

CHARL do LNTEREST ARBITRAGE, 3-MONIH FUNDsS

EURG-DOLLAR DEPOSIT JUNE 14 9. 18
IN1ERBANK STZRLING (LONDON), CUVERED JUNE 14 9. 14
DIFFusRENTIAL JUNE 14 0.04
U.S. COMMCERCIAL PAPER JUNE 14 9.01
CANADIAN fINANCE PAPER, COVERED JUNE 14 9. 20
DIFFPERENTIAL JUNE 14 -0.19
BUBU-DOLLAR DEPOSIT JUNE 14 9.18
INTERBANK DM (FRANKFURT), COVEERED JUNE 14 9.20
ODIFFoRENTIAL JUNE 14 -0.02
EUxO-DOLLAR DEPOSIIT JUNE 14 9. 138
Sd1IS5 INTERBANK, COGVLRED JUNE 14 9. 07
DIFFSZKENTIAL JUNE 14 0. 11

CAAKT 9. LONG TE&M GOVERMEN1I BOND YIELDS

UNITED STATES . JUNE 9 de 28
GERMANY JUNE 9 6. 96
JAPAN JUNE 9 5.00
SWITLEKLAND JUNE 9 5.17
CANADA JUNE 4 9.385
FRANCE JUNZ 9 9.04
NelHERLAKDS (MONTHALY) APKIL 7.08
UNITED KINGDOM JUNE 9 9.38
UeS5. COLPORATE
AAA BONDS MAY 9.343
CHART 10. STOCK INDICES
UNITZ2D STATES JUNZ 14 342,24
UNITuZD KInGDOHM JUNE 14 387.58
CANADA JUNE 4 373.37
GERMANY JUNE 14 258.03
SwnIT4LERLAND JUNE 14 242,52
N&THERLANDS JUNE 14 342.52
FRANCE JUNE 14 486.32
JaPAN JUNE 14 651.03
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H.10(512)

FOREIGN EXCHANGE RATES

FOR THE KEEK ENDING

JUNE 16, 1989

JUNE

0e
by

NS

16, 1989

The Board of Governors of the Federal Reserve System is advised that the Federal Reserve Bank of New York has certified
for customs purposes the following noon buying rates in New York City for cable transfers payable in foreign currencies:

MONETARY (CURRENCY UNITS PER DOLLAR)
COUNTRY UNIT JUNE 12 JUNE 13 JUNE 14 JUNE 15 JUNE 16
*AUSTRALIA ‘| DOLLAR 73.95 76.23 74.22 74 .80 75.27
AUSTRIA SCHILLING 14.257 16.262 14.270 164.240 14.025
BELGIUM FRANC 42.400 42.430 42.460 42.350 %1.680
CANADA DOLLAR 1.2027 1.2010 1.1992 1.1993 1.1975
CHINA,P.R. YUAN 3.7314 3.7314 3.7314 3.7314 3.7314
DENMARK KRONE 7.8860 7.9015 7.8900 7.8780 7.7620
FINLAND MARKKA 4.5230 4.5260 %.5350 4.5210 4.4600
FRANCE FRANC 6.8625 6.8680 6.8770 6.8700 6.7640
GERMANY D. MARK 2.0250 2.0265 2.0295 2.0243 1.9920
GREECE DRACHMA 174.200 173.650 174.000 175.030 170.960
HONG KONG DOLLAR 7.7910 7.7890 7.7820 7.7920 7.7895
INDIA RUPEE 16.4900 16.5000 16.4900 16.5100 16.4300
*IRELAND POUND 131.90 131.60 131.80 131.90 134.10
ITALY LIRA 1464.00 1464.00 1466.50 1466.00 1445.00
JAPAN YEN 148.80 149.20 149.05 149.62 145.55
MALAYSIA RINGGIT 2.7225 2.7170 2.7230 2.7250 2.7130
NETHERLANDS GUILDER 2.2810 2.2822 2.2847 2.2795 2.2435
*NEW ZEALAND DOLLAR 55.700 56.070 56.200 55.900 56.890
NORKWAY KRONE 7.3260 7.3260 7.3250 7.3145 7.2300
PORTUGAL ESCUDO 168.400 168.350 168.500 168.950 166.100
SINGAPORE DOLLAR 1.9640 1.9650 1.9690 1.9700 1.9630
SOUTH AFRICA | RAND 2.8300 2.8400 2.8400 2.8550 2.8000
SOUTH KOREA KWON 669.30 669.60 669.50 669.80 669.70
SPAIN PESETA 130.200 130.250 130.350 130.100 128.200
SRI LANKA RUPEE 24.237 324.288 34.318 36.750 24.398
SKWEDEN KRONA 6.8125 6.8145 6.8150 6.8165 6.7220
SKITZERLAND FRANC 1.7555 1.7527 1.7525 1.7492 1.7210
TAINWAN DOLLAR NA 26.158 26.180 26.208 26.090
THAILAND BAHT 26.040 26.080 26.070 25.930 25.980
*UNITED KINGDOM| POUND 152.51 151.55 151.45 151.95 153.40
MEMO:
#UNITED STATES | DOLLAR 105.36 105.49 105.55 105.54 103.86

#INDEX OF WEIGHTED AVERAGE EXCHANGE VALUE OF U.S. DOLLAR AGAINST CURRENCIES OF OTHER G-10
COUNTRIES. MARCH 1973 =
SERIES REVISED AS OF AUGUST 1978. FOR DESCRIPTION AND BACK DATA, SEE "INDEX OF THE
WEIGHTED-AVERAGE EXCHANGE VALUE OF THE U.S. DOLLAR: REVISION" ON PAGE 700 OF THE AUGUST
1978 FEDERAL RESERVE BULLETIN.

*¥VALUE IS U.S. CENTS

Federal Reserve Bank of St. Louis

100. WEIGHTS ARE 1972-76 GLOBAL TRADE OF EACH OF THE 10 COUNTRIES.





