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CHART 1 

SPOT EXCHANGE INDICES 
DOLLAR PRICES OF FOREIGN CURRENCIES AND WEIGHTED AVERAGE VALUES (THIN LINE) 

AVERAGES FOR WEEK ENDING WEDNESDAY 
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CHART 2 

3-MONTH FORWARD EXCHANGE RATES 
PREMIUM (+) OR ( - ) 

AVERAGES FOR WEEK ENDING WEDNESDAY 
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CHART 3 

PRICE OF GOLD IN LONDON 
AVERAGES FOR WEEK ENDING WEDNESDAY 

.ARS PER FINE OUNCE U.S. DOLLARS PER FINE 

12.5 Kg BARS 
AFTERNOON FIXING PRICE 
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CHART 4 

CALL MONEY RATES 
WEEKLY SERIES 

[NT PER ANNUM PERCENT PER At 

FRANCE U. S. FEDERAL FUNDS 

SWITZERLAND 

UNITED KINGDOM 

NETHERLANDS 

' , 

CANADA 

L 
I I I I I I 

GERMANY 

y \ r 

1984 1986 1984 1986 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



14 

12 

10 

8 

6 

4 

16 

14 

12 

10 

8 

10 

8 

6 

4 

2 
8 

7 

6 

5 

4 

16 

14 

.12 

10 

8 

6 

14 

12 

10 

8 

6 

10 

8 

6 

4 

2 

8 

6 

4 

2 

0 

CHART 5 

3-MONTH INTEREST RATES 
WEEKLY SERIES 

!NT PER ANNUM 
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CHART 6 

EURO-DOLLAR DEPOSIT RATES LONDON 

AVERAGES FOR WEEK ENDING WEDNESDAY 

ENT PER ANNUM PERCENT PER AL 
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CHART 7 

SELECTED EURO-DOLLAR AND U. S. MONEY MARKET RATES 
DIFFERENTIAL: F L U S H , FAVORS BORROWING IN U. S. 
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CHART 8 

INTEREST ARBITRAGE: 3-MONTH FUNDS 
DIFFERENTIAL: PLUS(+), INDICATES FAVOR DOLLAR ASSETS 
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CHART 9 

LONG-TERM GOVERNMENT BOND YIELDS 
WEEKLY SERIES 

:NT PER ANNUM PERCENT PER AL 
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CHART 10 

INDUSTRIAL STOCK INDICES 
WEEKLY SERIES 

RATIO SCALE 
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SERIES NAME 
LAST VALUE PLOTTED 

DATE VALUE 

CHART 1 - SPOT EXCHANGE HATES AND INDICES 

8EEKLI AVEEAGES, NOON BOXING BATES ( 0 . S . CENTS) 

GERMAN HARK DEC. 3 5 0 . 7 4 
JAPANESE XEN DEC. J 0 . 6 1 6 7 5 
DUTCH GUILDER DEC. 3 4 4 . 8 8 
U.K. POUND DEC. 3 1 4 3 . 4 3 

f CANADIAN DOLLAB DEC. 3 7 2 . 2 9 
FRENCH FBANC DEC. 3 15 . 49 
SWISS FRANC DEC. 3 6 0 . 9 1 

t BELGIAN FBANC DEC. 3 2 . 4 3 8 2 8 
ITALIAN LISA DEC. 3 0 . 0 7 3 1 5 
SWEDISH KBONA DEC. 3 1 4 . 5 4 

INDICES, HARCH 1973 BASE BATES = 100 

GERMAN HARK DEC. 3 1 4 2 . 73 
JAPANESE XEN DEC. 3 1 6 1 . 4 9 
DUTCH GUILDER DEC. 3 1 2 8 . 8 5 
O.K. POUND DEC. 3 5 8 . 0 1 
CANADIAN DOLLAB DEC. 3 7 2 . 0 6 
FRENCH FBANC DEC. 3 6 9 . 8 0 
SWISS FRANC DEC. 3 1 9 5 . 9 6 
BELGIAN FRANC DEC. 3 9 6 . 0 8 
ITALIAN LIRA DEC. 3 4 1 . 5 6 

WEIGHTED AVERAGE EXCHANGE VALUE INDICES, BAR 1 9 7 3 = 100 
( G - 1 0 COUNTRIES PLUS SWITZERLAND) 

U . S . DOLLAR DEC. 3 1 0 5 . 9 9 
GERMAN HARK DEC. 3 1 6 1 . 6 6 
JAPANESE XEN DEC. 3 1 8 0 . 02 
DUTCH GUILDER DEC. 3 1 3 7 . 7 2 
8 . K. POUND DEC. 3 5 7 . 6 7 
CANADIAN DOLLAR DEC. 3 7 3 . 8 0 
FRENCH FRANC DEC. 3 7 0 . 4 8 
SWISS FRANC DEC. 3 2 0 9 . 4 2 
BELGIAN FRANC DEC. 3 1 0 0 . 6 1 
ITALIAN LIRA DEC. 3 4 0 . 8 2 

4 
SWEDISH KBONA DEC. 3 6 6 . 4 9 

C 
CHART 2 . 3-MONTH FORWARD EXCHANGE RATES, PREMIUM OR DISCOUNT 

CANADIAN DOLLAR DEC. 3 - 2 . 2 2 
U . * . POUND DEC. 3 - 5 . 0 3 
GERMAN HARK DEC. 3 1 . 3 0 
FBENCH FBANC DEC. 3 - 2 . 44 
SWISS FRANC DEC. 3 2 - 1 1 
DUTCH GUILDER DEC. 3 0 . 2 6 
JAPANESE XEN DEC. 3 1 . 7 0 
ITALIAN LIRA DEC. 3 - 4 . 7 7 
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SERIES NAME 
LAST VALUE PLOTTEI 

DATE VALUE 

CHART 3 . GOLD PRICE IN LONDON, AFTERNOON FIXING 

0 . S . DOLLARS PEE FINE OUNCE DEC. 3 3 8 9 . 5 6 

CHART 4 . CALL MONEY BATES 

U . S . FEDERAL FUNDS DEC. 3 6 . 2 5 
OVERNIGHT EURO-DOLLAR DEPOSITS DEC. 3 6 . 13 
U- K. DEC. 3 1 0 . 8 2 
CANADA DEC. 3 8 . 1 5 
GERMANY DEC. 3 4 . 5 2 
JAPAN DEC. 3 3 . 74 
FRANCE DEC. 3 7 . 15 
NETHERLANDS DEC. 3 5 . 7 5 
SWITZERLAND DEC. 3 1 . 0 0 

CHART 5 . 3-MONTH INTEREST RATES 

U . S . 90-DAY C D ' S , SECONDARY MARKET DEC. 3 5 . 8 3 
GERMAN INTERBANK LOAN DEC. 3 4 . 6 9 
JAPANESE GENSAKI RATE DEC. 3 4 . 4 2 
CANADIAN FINANCE PAPER DEC. 3 8 . 3 0 
INTERBANK STERLING DEC. 3 1 1 . 34 
SWISS INTERBANK LOAN DEC. 3 3 . 9 2 
FRENCH INTERBANK BATE DEC. 3 7 . 5 4 
NETHERLANDS INTERBANK BATE DEC. 3 5 . 7 5 
WEIGHTED AVERAGE FOREIGN INTEREST RATE DEC. 3 6 . 7 1 

(G—10 COUNTRIES PLUS SWITZERLAND) 

CHART 6 . EURO-DOLLAR DEPOSIT BATES: LONDON 

OVERNIGHT DEC. 3 6 . 13 
7-DAY DEC. 3 6 . 04 
1-HO NTH DEC. 3 6 . 2 9 
3-HO NTH DEC. 3 6 . 0 4 
6 - MO NTH DEC. 3 5 . 9 6 
1-YEAR DEC. 3 6 . 0 3 

. SELECTED EURO-DOLLAR AND U . S . MONEY MARKET BATES 

OVERNIGHT EURO-DOLLAR DEPOSITS DEC. 3 6 . 13 
U . S . FEDERAL FUNDS DEC. 3 6 . 2 5 
DIFFERENTIAL DEC. 3 - 0 . 1 2 

3-MONTH EURO-DOLLAR DEPOSIT RATE DEC. 3 6 . 8 4 
U . S . 90-DAY C D ' S , SECONDARY MARKET DEC. 3 5 . 8 3 
DIFFERENTIAL DEC. 3 0 . 2 1 
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SERIES NAME 
LAST VALUE PLOTTED 

DATE VALUE 

CHART 8 . INTEREST ARBITRAGE, 3-MONTH FUNDS 

EURO-DOLLAR DEPOSIT DEC. 3 6 . 0 4 
INTERBANK STERLING (LONDON), COVERED DEC. 3 6 . 17 
DIFFERENTIAL DEC. 3 - a . 13 

U . S . COMMERCIAL PAPER DEC. 3 5 . 8 7 
CANADIAN FINANCE PAPER, COVERED DEC. 3 6 . 0 4 
DIFFERENTIAL DEC. 3 -GU 17 

EURO-DOLLAR DEPOSIT DEC. 3 6 . 0 4 
INTERBANK DM (FRANKFURT), COVERED DEC. 3 6 . 0 0 
DIFFERENTIAL DEC. 3 0 . 0 3 

EURO-DOLLAR DEPOSIT DEC. 3 6 . 0 4 
SWISS INTERBANK, COVERED DEC. 3 6 . 0 6 
DIFFERENTIAL DEC. 3 - 0 . 02 

CHART 9 . LONG TERM GOVERMENT BOND YIELDS 

OHITED STATES 
GERMANY 
JAPAN (MONTHLY) 
SWITZERLAND 
CANADA 
FIANCE 
NETHERLANDS (MONTHLY) 
UNITED KINGDOM 

NO?. 28 
NOT. 2 8 
NOV. 2 8 
NOV. 14 
NOV. 2 1 
NOV. 21 
OCT. 
NOV. 2 8 

7 . 14 
5 . 8 6 
4 . 7 7 
4 . 1 5 
9 . 30 
9 . 14 
6.22 

10.26 

U . S . CGBPOBAIE 

AAA BONDS JUNE 9 . 1 3 

CHART 10 . STOCK INDICES 

UNITED STATES 
UNITED KINGDOM 
CANADA 
GERMANY 
SWITZERLAND 
NETHERLANDS 
FRANCE 
JAPAN 

NOV. 2 6 2 5 6 . 2 1 
NOV. 2 6 2 8 2 . 8 0 
NOV. 2 6 2 9 9 . 6 1 
NOV. 2 6 2 9 3 . 0 1 
NOV. 2 6 1 9 5 . 6 0 
NOV. 2 6 3 4 0 . 7 4 
NOV. 2 6 3 9 5 . 6 5 
NOV. 26 3 8 6 . 5 6 
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FEDERAL RESERVE statistical release (00%#: 

H.10 (512) DBCBHBBB 5 , 198b 

FOREIGN EXCHANGE RATES 
f o e THE BEEK BBDII1G DBCBHBBB 5 , 19*6 

The Board of Governors of the Federal Reserve System Is advised that the Federal Reserve Bank of New York has certified for customs 
purposes the following noon buying rates In New York City for cable transfers payable in foreign currencies: 

COUNTBI 
HONETABI 

UNIT 
ICUBBENCI UNITS PER DOLLA R1 

COUNTBI 
HONETABI 

UNIT DEC. 1 DEC. 2 DEC. 3 DEC. 4 DEC. 5 

•AUSTBALIA DOLLAR 6 5 . 00 6 4 . 9 3 65u 15 6 5 . 40 6 5 . 35 
AUSTRIA SCHILLING 13 . 845 13 . 880 1 3 - 8 9 0 1 4 . 0 2 5 14 . 075 
BELGIUH FRANC 4 0 . 930 4 1 . 020 4 1 . 050 4 1 . 440 4 1 . 630 
BRAZIL CRUZADO 1 4 . 22 14. 2 4 1 4 . 2 8 14 . 31 14. 34 
CANADA DOLLAfi 1 . 3825 1 . 3828 1 . 3 8 3 6 1 . 3813 1. 3792 
CHINA, P*B. XUAN 3 . 7314 3 . 7314 3 . 7 3 1 4 3 . 7314 3 . 7314 
DENMARK KBONE 7 . 4310 7 . 4560 7 . 4 6 4 5 7 . 5250 7 . 5570 
FINLAND HABKKA 4 . 8720 4 . 8810 4 . 8 8 7 0 4 . 9150 4 . 9260 
FBANCE FBANC 6 . 4400 6 . 4650 6 . 4 6 3 0 6 . 5 3 2 5 6 . 5550 
GEBHANI D. HABK 1 . 9655 1 . 9727 1 . 9725 1 . 9925 2 . 0010 
GREECE DBACHHA 1 3 7 . *00 1 3 7 . 200 1 3 8 . 3 0 0 138 . 400 140 . 100 
HONG KONG DOLLAB 7 . 7875 7 . 7235 7 . 7 9 7 5 7 . 7845 7 . 7890 
INDIA BOPEE 1 3 . 1300 1 3 . 1400 1 3 . 1 4 0 0 1 3 . 1400 13 . 1600 

•IBELAND POUND 138 . 30 1 3 7 . 80 1 3 7 . 7 8 13b . 5 5 136 . 00 
I f A L I LIB A 1 3 6 4 . 00 1 3 6 9 . 00 1 3 6 7 . 0 0 1381 . 50 13*7 . 00 
JAPAN YEN 1 6 2 . 2 5 162 . 00 1 6 2 . 2 6 1 6 2 . 77 162. 42 
MALAYSIA BINGGIT 2 . 5965 2 . 5960 2 . 5 9 6 0 2 . 5930 2 . 5925 
NETHERLANDS GUILDER 2# 2 2 2 0 2 . 2 2 9 5 2 . 2 2 9 5 2 . 2 5 1 5 2 . 2613 

*NE# ZEALAND DOLLAR 4 9 . 780 4 9 . 800 50 .75Q 5 0 . 620 5 0 . 450 
NOB8AX KBONE 7 . 4890 7 . 5 0 8 5 7 . 4885 7 . 5 6 8 0 7 . 5720 
PORTUGAL ESCUDO 1 4 7 . 000 147 . 350 147.500, 1 4 8 . 3 5 0 148. 700 
SINGAPOBE DOLLAfi 2 . 1905 2 . 1905 2 . 1 9 0 0 2 . 1930 2 . 1930 

•SOOTH AFRICA BAND 4 5 . 3 5 4 5 . 20 4 5 . 3 0 4 5 . 30 4 4 . 95 
SOUTH KOREA SON 8 6 8 . 90 8 6 7 . 90 6 6 8 . 4 0 8 6 8 . 70 8 6 9 . 20 
SPAIN PESETA 1 3 3 . 200 133 . 400 .133. 750 134 . 980 135. 080 
SBI LANKA BOPEE 2 8 . 505 2 8 . 510 2 8 . 5 2 0 2 8 . 5 1 8 2 8 . bJti 
SWEDEN KBONA 6 . 8660 6 . 8900 6 . 4 8 0 0 6 . 9230 6 . 9330 
SfllTZEBLAND FBANC 1 . 6380 1 . 6445 1. 6415 1 . 6630 1. 6725 
TAINAN DOLLAB 3 6 . 200 3 6 . 290 3 6 . 2 8 0 3 6 . 270 NA 
THAILAND BAHT 2 6 . 210 2 6 . 210 2 6 . 2 6 0 2 6 . 220 2 6 . 220 

•UNITED KINGDOi 1 POUND 143 . 75 143 . 4 3 1 4 3 . 2 0 142 . 90 142. 85 

HEHO: 
•UNITED STATES DOLLAB 1 0 5 . 79 106 . 0 4 1 0 6 . 0 6 106 . 82 1 0 7 . 06 

tINDEZ OF WEIGHTED AVEBAG E EXCHANGE VAJ LUE OF fleS. D< JLLAR AUAiaST CURRENCIES OF OTHER G—10 
COUBTB1BS. HABCH 1973 = 100 . 8BIGHTS ABB 1972-76 GLOBAL MADE OP BACH OF THE 10 COOMTBIBS 
SBBIBS BBflSBD AS Of AUGUST 1978 . FOB DESCBIPTIOS AMD BACK DATA, SBB «i*DBX OF THE 
BBIGHTBD-ATBBAGE SXCHAHG2 IALUB Oi IHB U . S . DOLLAB: BBMSIOM" OM PAGE 700 Of TBE AUGUST 
1978 FBDBBAL BESEBVB BULLETI*. 

•fALOB I S U . S . CBBTS 
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