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CHART 1 

SPOT EXCHANGE INDICES 
DOLLAR PRICES OF FOREIGN CURRENCIES AND WEIGHTED AVERAGE VALUES (THIN LINE) 

AVERAGES FOR WEEK ENDING WEDNESDAY 

RATIO SCALE 
MARCH 1973-100 

RATIO SCALE 
MARCH 1973=100 

FOREIGN CURRENCY 
PRICE OF U.S. DOLLAR 

ITALIAN LIRA 

JAPANESE YEN GERMAN MARK 

DUTCH GUILDER 
CANADIAN DOLLAR 

U.K. POUND FRENCH FRANC 

BELGIAN FRANC SWISS FRANC 

1984 1986 1984 1986 
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CHART 2 

3-MONTH FORWARD EXCHANGE RATES 
PREMIUM (+) OR ( - ) 

AVERAGES FOR WEEK ENDING WEDNESDAY 

:ENT PER ANNUM PERCENT PER M 

CANADIAN DOLLAR 

U. K. POUND 

GERMAN MARK 
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JAPANESE YEN 
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CHART 3 

PRICE OF GOLD IN LONDON 
AVERAGES FOR WEEK ENDING WEDNESDAY 
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CHART 4 

CALL MONEY RATES 
WEEKLY SERIES 

[NT PER ANNUM PERCENT PER Af 

U. S. FEDERAL FUNDS FRANCE 

JAPAN 

SWITZERLAND 

UNITED KINGDOM 

NETHERLANDS 

CANADA 

. A, . A : 
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CHART 5 

3-MONTH INTEREST RATES 
WEEKLY SERIES 

:NT PER ANNUM PERCENT PER Ah 

U . S . CD 'S 

WEIGHTED AVERAGE 
FOREIGN RATE 

I I I I I 

GERMAN INTERBANK RATE 

U.K. INTERBANK STERLING 

„ JAPANESE GENSAKI RATE / ] I -
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CANADIAN FINANCE CO. 
PAPER 

- V ^ 

FRENCH INTERBANK RATE 

-

— 1 -
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SWISS INTERBANK RATE 
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C H A R T 6 

EURO-DOLLAR DEPOSIT RATES LONDON 
AVERAGES FOR WEEK ENDING WEDNESDAY 

ENT PER ANNUM PERCENT PER Al 
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CHART 7 

SELECTED EURO-DOLLAR AND U. S. MONEY MARKET RATES 
DIFFERENTIAL: PLUS(+), FAVORS BORROWING IN U. S. 

AVERAGES FOR WEEK ENDING WEDNESDAY 

PERCENT PER ANNUM PERCENT PER ANNUM 

16 

14 
FEDERAL FUNDS 
DASHED LINE 

12 

10 

8 
OVERNIGHT 
EURO-DOLLAR DEPOSITS 

6 

4 

2 

DIFFERENTIAL 

1 

+ 
0 

1 

1984 1986 

3-MONTH 
EURO-DOLLAR DEPOSITS 

A / 

90-DAY CD' S 

DIFFERENTIAL 

1984 1986 

1 PERCENT ON DIFFERENTIAL SCALE = 2 PERCENT ON RATE SCALE 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



C H A R T 

INTEREST ARBITRAGE: 3-MONTH FUNDS 
DIFFERENTIAL: PLUS(+), INDICATES FAVOR DOLLAR ASSETS 

AVERAGES FOR WEEK ENDING WEDNESDAY 

PERCENT PER ANNUM 
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LONG-TERM 
CHART 9 

GOVERNMENT BOND YIELDS 
WEEKLY SERIES 

PER ANNUM 

UNITED STATES 

UNITED KINGDOM 

JAPAN 
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PERCENT PER 

CANADA 

SWITZERLAND 

GERMANY 

I I I I I I I I I I I I I I I I I I I I I I 

FRANCE 

NETHERLANDS 
MONTHLY 

1986 1984 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CHART 10 

INDUSTRIAL STOCK INDICES 
WEEKLY SERIES 

RATIO SCALE 
1969=100 

RATIO SCALE 
1969=100 
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S E R I E S SAME 
LAST VALUE PLOTTED 

SATE VALUE 

CHART 1 . SPOT EXCHANGE HATES AND INDICES 

WEEKLY AVERAGES, NOON BUYING BATES ( U . S . CENTS) 

GERMAN MARK JUNE 4 4 3 . 4 5 
JAPANESE YEN JUNE 4 0 , 5 7 8 6 6 
DUTCH GUILDER JUNE 4 3 8 . 6 3 
U .K. POUND JUNE 4 1 4 8 . 2 8 
CANADIAN DOLLAR JUNE 4 7 2 . 14 
FRENCH FRANC JUNE 4 1 3 . 6 4 
SWISS FRANC JUNE 4 5 2 . 4 2 
BELGIAN FRANC JUNE 4 2 . 1 2 8 7 5 
ITALIAN LIRA JUNE 4 0 . 0 6 3 4 2 
SWEDISH KRONA JUNE 4 1 3 . 6 3 

I N D I C E S , MARCH 1 9 7 3 BASE BATES = 1 0 0 

GERMAN HABK 
JAPANESE YEN 
DUTCH GUILDER 
U . K . POUND 
CANADIAN DOLLAR 
FRENCH FRANC 
SWISS FRANC 
BELGIAN FRANC 
ITALIAN LIRA 

JUNE 4 1 2 2 . 2 4 
JU.NE 4 1 5 1 . 5 1 
JUNE 4 1 1 0 . 9 1 
JUNE 4 5 9 . 97 
JUNE 4 7 1 . 9 0 
JUNE 4 6 1 . 48 
JUNE 4 1 6 8 . 6 6 
JUNE 4 8 3 . 8 8 
JUNE 4 3 6 . 0 3 

WEIGHTED AVERAGE EXCHANGE VALUE I N D I C E S , MAB 1 9 7 3 * 1 0 0 
(G—10 COUNTRIES PLUS SWITZERLAND) 

U . S . DOLLAR JUNE 4 1 1 6 . 6 3 
GERMAN MARK JUNE 4 1 4 6 . 9 7 
JAPANESE YEN JUNE 4 1 8 2 . 3 7 
DUTCH GUILDER JUNE 4 1 2 7 . 16 
O.K. POUND JUNE 4 6 5 . 0 1 
CANADIAN DOLLAR JUNE 4 7 9 . 8 4 
FRENCH FRANC JUNE 4 6 6 . 5 4 
SWISS FBANC JUNE 4 1 9 3 . 9 3 
BELGIAN FBANC JUNE 4 9 4 . 41 
ITALIAN LIBA JUNE 4 3 7 . 9 b 
SWEDISH KRONA JUNE 4 6 7 . 2 5 

CHART 2 - 3-MONTH FORWARD EXCHANGE 

CANADIAN DOLLAR 
O.K. POUND 
GERMAN MARK 
FRENCH FRANC 
SWISS FRANC 
DUTCH GUILDER 
JAPANESE I EN 
ITALIAN LIRA 

RATES, PREMIUM 0 1 DISCOUNT 

JUNE 4 - 1 . 70 
JUNE 4 - 2 . 5 9 
JUNE 4 2 . 5 3 
JUNE 4 - 0 . 3 7 
JUNE 4 2 . 40 
JUNE 4 1 . 15 
JUNE 4 2 . 39 
JUNE 4 - 4 . 22 
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S E R I E S NAME 
LAST VALUE PLOTTED 

DATE VALUE 

CHART 3 . GOLD PRICE I N LONDON, AFTERNOON FIXING 

U . S . DOLLARS PES F I N E OUNCE JUNE 4 3 4 2 . 14 

CHAM' 4 . CALL HONEY BATES 

U . S . FEDERAL FUNDS 
OVERNIGHT EURO-DOLLAR DEPOSITS 
U. K. 
CANADA 
GERMANY 
JAPAN 
FRANCE 
NETHERLANDS 
SWITZERLAND 

JUNE 
JUNE 
J U 8 E 
JUNE 
JUNE 
JUNE 
J USE 
JUNE 
J US E 

4 
4 
4 
4 
4 
4 
4 
4 
4 

6 . 9 5 
6 . 8 9 

1 0 . 17 
8 . 6 7 
4 . 4 5 
4 . 3 5 
7 . 3 8 
6 . 4 0 
1.00 

CHART 5 . 3-MONTH INTEREST RATES 

U . S . 9 0 - D A Y C D ' S , SECONDARY MARKET 
GERMAN INTERBANK LOAN 
JAPANESE GENSAK1 RATE 
CANADIAN FINANCE PAPER 
INTERBANK STERLING 
SWISS INTERBANK LOAN 
FRENCH INTERBANK RATE 
NETHERLANDS INTERBANK RATS 
WEIGHTED AVERAGE FOREIGN INTEREST RATE 

( G - 1 0 COUNTRIES PLUS SWITZERLAND) 

JUNE 
JUNE 
JUNE 
JUNE 
JUNE 
JUNE 
JUNE 
JUNE 
JUNE 

4 
4 
4 
4 
4 
4 
4 
4 
4 

6 . 7 8 
4 . 6 1 
4 . 6 5 
8 . 6 7 
9 . 7 4 
4 . 6 5 
7 . 2 6 
5 . 8 5 
6 . 7 0 

CHART 6 . EURO-DOLLAR DEPOSIT RATES: LONDON 

OVERNIGHT 
7-DAY 
1-MONTH 
3-MONTH 
6-MONTH 
1-YEAR 

JUNE 
JUNE 
JUNE 
JUNE 
JUNE 
JUNE 

4 
4 
4 
4 
4 
4 

6 . 8 9 
6 . 9 5 
7 . 0 1 
7 . 0 1 
7 . 0 3 
7 . 2 6 

CHART 7 . SELECTED EURO-DOLLAR AND U . S . MONEY MARKET RATES 

OVERNIGHT EURO-DOLLAR DEPOSITS 
U . S . FEDERAL FUNDS 
DIFFERENTIAL 

JUNE 4 
JUNE 4 
JUNE 4 

6 . 8 9 
6 . 9 5 

•0. 06 

3-MONTH EURO-DOLLAR DEPOSIT RATE 
U . S . 9 0 - D A Y C D ' S , SECONDARY MARKS! 
DIFFERENTIAL 

JUNE 4 
JURE 4 
JUNE 4 

7 . 0 1 
6.78 
0 . 2 3 
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SBRIES aABB 
LAST VALUE PLOTTED 

DATE VALUE 

CHART 8 . INTEREST ARBITRAGE, 3-HONTH FU8DS 

EURO-DOLLAR DEPOSIT 
INTERBANK STERLING (LOBDOB), COTBRED 
DIFFERENTIAL 

U . S . COMMERCIAL PAPER 
CANADIAN FINANCE PAPER, COVERED 
DIFFERENTIAL 

EURO-DOLLAR DEPOSIT 
INTERBANK DM (FBANKFUBT) , COVERED 
DIFFERENTIAL 

EURO-DOLLAR DEPOSIT 
SS1SS INTERBANK, COVEBBD 
DIFFERENTIAL 

JUBB 4 
JUNE 4 
JUNE 4 

JUBB 4 
JUBB 4 
JUBB 4 

JUBB 4 
JUBB 4 
JUBB 4 

JURE 4 
JUNE 4 
JUNE 4 

7 . 0 1 
7 . 0 8 

• 0 . 0 7 

6 . 7 5 
6 . 9 3 

•0. 18 

7 . 0 1 
7 . 1 7 

•0. 16 

7 . 0 1 
7 . 0 7 
0.06 

CHART 9 . LONG TBSM GOVEfifiBNT BOND YIELDS 

UNITED STATES MAY 3 0 7 . 8 8 
GERMANY MAY 3 0 5 . 9 0 
JAPAN (MONTHLY) MAY 3 0 4 . 9 9 
SWITZERLAND MAY 16 4 . 3 7 
CANADA MAY 3 0 9 . 5 2 
FRANCE MAY 2 3 8 . 1 2 
NETHERLANDS (MONTHLY) MARCH 6 . 4 4 
UNITED KINGDOM MAY 3 0 8 . 7 2 

. CORPORATE 

AAA BONDS APRIL 8 . 7 9 

CHART 10 . STOCK INDICES 

UNITED STATES 
UNITED KINGDOM 
CANADA 
GERMANY 
SWITZERLAND 
NETHERLANDS 
FRANCE 
JAPAN 

MAY 2 8 2 5 4 . 6 0 
MAX 2 8 2 9 4 . 2 5 
MAY 2 8 3 0 6 . 3 5 
MAY 2 8 2 7 4 . 8 5 
MAY 2 8 1 8 9 . 9 4 
MAY 2 8 3 3 3 . 0 5 
MAY 2 8 3 5 3 . 9 9 
MAX 2 8 3 4 2 . 0 8 
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FEDERAL RESERVE statistical release 
. • • M M * 

• m m - -

H.10 (512) 

FOREIGN EXCHANGE RATES 

JONE 6 , 1986 

FOB THE MEEK ENDING JONE 6 , 1986 

The Board of Governors of the Federal Reserve System Is advised that the Federal Reserve Bank of New York has certified for customs 
purposes the following noon buying rates In New York City for cable transfers payable in foreign currencies: 

COOITST 
MOMBTABZ 

OBIT JONE 2 
(CBBBBNCI tlMTTS P M DOLL AH 

JUNE 3 J01B JUMB JOMB 6 

•AOSTRALIA 
AUSTRIA 
BELGIUM 
BRAZIL 
CANADA 
CHINA,P .a . 
DENMARK 
FINLAND 
FRANCE 
GERMANY 
GBEBCE 
HONG KONG 
INDIA 

•IRELAND 
HALT 
JAPAN 
MALAYSIA 
NETHERLANDS 

• NES ZEALAND 
NOBMAI 
POBTOGAL 
SINGAPORE 

•SOOTH AFRICA 
SOOTH KOBBA 
SPAIN 
SBI LANKA 
S8BDEN 
SWITZERLAND 
TAIWAN 
THAILAND 

*ONITBD KINGDOM 

MEMO: 
tONITED STATES 

DOLLAR 
SCHILLING 
FBANC 
CBQ2AD0 
DOLLAR 
YUAN 
KRONE 
MARKKA 
FBANC 
0 . HARK 
DRACHMA 
DOLLAR 
BOPBB 
POOND 
LIBA 
IBN 
RINGGIT 
GUILDER 
DOLLAR 
KRONE 
ESCODO 
DOLLAR 
RAND 
HON 
PESETA 
BOP BE 
KBONA 
FRANC 
DOLLAB 
BAST 
POOND 

DOLLAR 

7 0 . 7 0 
1 6 . 3 3 0 
4 7 . 3 9 0 
1 3 . 9 4 

1 . 3 8 9 3 
3 . 2 2 2 3 
8 . 5 9 7 0 
5 . 3 3 9 0 
7 . 4 0 3 0 
2 . 3 2 4 5 

1 4 4 . 8 0 0 
7 . 8 1 6 0 

1 2 . 8 7 0 0 
1 3 0 . 6 5 

1 5 9 1 . 0 0 
1 7 4 . 9 0 

2 . 6 3 7 0 
2 - 6 1 4 5 

5 6 . 2 5 0 
7 . 8 3 4 0 

1 5 4 . 8 0 0 
2 . 2 7 0 0 

4 1 . 6 5 
8 9 2 . 1 0 
1 4 7 . 9 0 0 
2 7 . 9 4 5 

7 . 3 8 7 0 
1 . 9 2 9 5 

3 8 . 2 1 0 
2 6 . 5 6 0 

1 4 7 . 4 0 

1 1 7 . 6 7 

7 0 . 
16. 
4 6 . 
13 . 

1 . 
3 . 
8. 
5 . 
7 . 
2. 

1 4 5 . 
7 . 

12. 
133 . 

1 5 6 0 . 
171 . 

2. 
2. 

5 6 . 
7 . 

152 . 
2. 

4 1 . 
8 9 2 . 
145. 
2 7 . 

7 . 
1. 

3 8 . 
26. 

149. 

06 
012 
450 
8 4 
3 9 2 8 
2 2 3 3 
4300 
2600 
2 4 2 5 
2 7 3 5 
450 
8120 
7000 
5 0 
00 
60 
6225 
5590 
4 0 0 
7 1 2 5 
650 
.2205 
10 
60 
450 
938 

.2850 

.8810 

.200 

.540 

.30 

1 1 5 . 6 0 

70-Q3 
16. 005 
4 6 . 5 0 0 
1 3 . 8 4 

1 . 3 9 3 0 
3 . 2 1 5 9 
8 . 4 3 5 0 
5 . 3 6 3 0 
7 . 2 5 5 0 
2 . 2 7 9 0 

1 4 2 . 3 0 0 
7 . 8 1 4 5 

1 2 . 6 7 0 0 
1 3 3 . 3 5 

1 5 6 0 . 0 0 
1 7 1 . 5 3 

2 . 6 2 5 0 
2 . 5650 

5 5 . 9 5 0 
7 . 7 2 0 0 

1 5 2 . 5 5 0 
2 . 2 3 4 0 

4 0 . 0 0 
8 9 2 . 1 0 
1 4 5 . 3 0 0 
2 7 . 9 3 2 

7 . 3010 
1.8860 

3 8 . 1 9 0 
2 6 . 470 

1 4 8 . 3 5 

1 1 5 . 8 2 

6 9 . 
1 5 . 
4 5 . 
1 3 . 

1. 
3 . 
8. 
5 . 
7 . 
2. 

1 4 0 . 
7 . 

12. 
135 . 

1538 . 
168. 

2. 
2 . 

5 5 . 
7 . 

150 . 
2. 

4 0 . 
8 9 1 . 
142. 

2 7 . 
7. 
1. 

38 
26 

149 

22 
755 
790 
84 
3930 
2159 
3 0 0 0 
2200 
1250 
2380 
950 
8 1 2 5 
6900 
45 
00 
90 
6270 
5 1 8 5 
500 
6400 

,900 
2280 

, 0 0 
.60 
.950 
,932 
,2400 
. 8 4 3 5 
. 1 8 0 
. 4 6 0 
. 5 5 

1 1 4 . 2 0 

6 9 . 
15 . 
4 5 . 
13. 

1 . 
3 . 
8. 
5 . 
7 . 
2. 

140. 
7 . 

12. 
136. 

1530-
167 . 

2 . 
2 -

5 6 . 
7 . 

150 . 
2. 

3 9 . 
8 9 1 . 
142. 
2 7 . 

7 . 
1. 

3 8 . 
26. 

150. 

90 
653 
500 
84 
3967 
2095 
2450 
1875 
0980 
2300 
400 
8115 
5800 
28 
00 
70 
6175 
5090 
050 
6000 
300 
2300 
60 
60 
100 
923 
1920 
8410 

,170 
,410 
,45 

113 .72 

IINDBX OP WEIGHTED AVERAGE* KiCflAHSE With* OF fl.S. DOLLAB AGAINST luHBENCLES OF OTHER G-iU 
COONTBIES. MARCH 1973 = 100 . HEIGHTS ABB 1972— 76 GLOBAL TBADE OF BACH OF THE 10 COUNTBIBS. 
SERIES REVISED AS OF AOGOST 1 9 7 8 . FOB DESCRIPTION AND BACK DATA, SEE "INDEX OF THE 
HEIGHTED-AVEBAGE EXCHANGE VALUE OF THE 0 . S . DOLLAB: BBVISION" ON PAGE 700 OF THE AUGUST 
1978 FEDERAL RESERVE BULLETIN. 

•VALUE I S U . S . CENTS 
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