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CHART 1 

SPOT EXCHANGE INDICES 
DOLLAR PRICES OF FOREIGN CURRENCIES AND WEIGHTED AVERAGE VALUES (THIN LINE) 
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CHART 2 

3-MONTH FORWARD EXCHANGE RATES 
PREMIUM (+) OR ( - ) 

AVERAGES FOR WEEK ENDING WEDNESDAY 
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CHART 4 

CALL MONEY RATES 
WEEKLY SERIES 
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CHART 5 

3-MONTH INTEREST RATES 
WEEKLY SERIES 

PERCENT PER ANNUM 
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CHART 6 

EURO-DOLLAR DEPOSIT RATES LONDON 
AVERAGES FOR WEEK ENDING WEDNESDAY 

PERCENT PER ANNUM 
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CHART 7 

SELECTED EURO-DOLLAR AND U. S. MONEY MARKET RATES 
DIFFERENTIAL: PLUS(+), FAVORS BORROWING IN U. S. 

AVERAGES FOR WEEK ENDING WEDNESDAY 

PERCENT PER ANNUM 
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CHART 8 

INTEREST ARBITRAGE: 3-MONTH FUNDS 
DIFFERENTIAL: PLUS<+), INDICATES FAVOR DOLLAR ASSETS 

AVERAGES FOR WEEK ENDING WEDNESDAY 
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CHART 9 

LONG-TERM GOVERNMENT BOND YIELDS 
WEEKLY SERIES 
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CHART 10 

INDUSTRIAL STOCK INDICES 
WEEKLY SERIES 
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S E B I B S NAME 
LAST VALUE PLOTTED 

DATE VALUE 

CHART 1 . SPOT EXCHANGE BATES AND I N D I C E S 

WEEKLY AVERAGES, NOON BUYING RATES ( 0 , 5 . CENTS) 

GERMAN MARK MARCH 2 0 3 0 . 0 6 
JAPANESE YEN MARCH 2 0 0 . 3 8 6 5 1 
DUTCH GUILDER MARCH 2 0 2 6 . 5 9 
O . K . POUND MARCH 2 0 1 1 1 . 14 
CANADIAN DOLLAR MARCH 2 0 7 2 . 3 6 
FRENCH FRANC MARCH 2 0 9 . 8 3 
SWISS FRANC MARCH 2 0 3 5 . 3 8 
BELGIAN FRANC MARCH 2 0 1 . 4 9 4 7 0 
I T A L I A N L I R A MARCH 2 0 0 . 0 4 7 5 4 
SWEDISH KRONA MARCH 2 0 1 0 . 5 5 

I N D I C E S , MARCH 1 9 7 3 BASE BATES = 1 0 0 

GERMAN MARK MARCH 2 0 8 4 . 5 5 
JAPANESE YEN MARCH 2 0 1 0 1 . 2 0 
DUTCH GUILDER MARCH 2 0 7 6 . 3 2 
U . K . POUND MARCH 2 0 4 4 . 9 5 
CANADIAN DOLLAR MARCH 2 0 7 2 . 12 
FRENCH FRANC MARCH 2 0 4 4 . 3 1 
SWISS FRANC MARCH 2 0 1 1 3 . 8 2 
BELGIAN FRANC MARCH 2 0 5 8 . 9 0 
I T A L I A N L I R A MARCH 2 0 2 7 . 0 1 

8SIGHTED AVERAGE EXCHANGE VALUE I N D I C E S , BAB 1 9 7 3 = 1 0 0 
{G—10 COUNTRIES PLUS SWITZERLAND) 

U . S . DOLLAR MARCH 2 0 1 5 9 . 4 6 
GERMAN MARK MARCH 2 0 1 2 6 . 9 4 
JAPANESE YEN MARCH 2 0 1 5 2 . 9 0 
DUTCH GUILDER MARCH 2 0 1 1 0 . 9 4 
U . K . POUND MARCH 2 0 6 2 . 0 5 
CANADIAN DOLLAR MARCH 2 0 1 0 4 . 4 4 
FRENCH FRANC MARCH 2 0 6 0 . 7 7 
SWISS FRANC MARCH 2 0 1 6 6 . 7 0 
BELGIAN FRANC MARCH 2 0 8 4 . 3 1 
I T A L I A N L I R A MARCH 2 0 3 6 . 2 8 
SWEDISH KRONA MARCH 2 0 6 6 . 5 3 

CHART 2 . 3-MONTH FORWARD EXCHANGE RATES, PREMIUM OR DISCOUNT 

CANADIAN DOLLAR MARCH 2 0 - 1 . 8 9 
U . K . POUND MARCH 2 0 - 3 . 7 8 
GERMAN MARK MARCH 2 0 3 . 3 0 
FRENCH FRANC MARCH 2 0 - 1 . 6 8 
SWISS FRANC MARCH 2 0 3 . 4 9 
DUTCH GUILDER MARCH 2 0 2 . 16 
JAPANESE YEN MARCH 2 0 3 . 0 4 
I T A L I A N LIRA MARCH 2 0 - 5 . 4 9 
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S E R I E S NAME 
LAST VALUE PLOTTED 

DATE VALUE 

CHART 3 . GOLD P R I C E 1 8 LONDON, AFTERNOON F I X I N G 

0 . S . DOLLARS PER F I N E OUNCE MARCH 2 0 3 0 4 . 6 1 

. CALL HONEl RATES 

U . S . FEDERAL FUNDS MARCH 2 0 8 . 7 5 
OVERNIGHT EURO-DOLLAR D E P O S I T S MARCH 2 0 4 . 5 9 
U . K . MARCH 2 0 1 4 . 8 8 
CANADA MARCH 2 0 1 0 . 0 5 
GERMAN? MARCH 2 0 5 . 7 7 
JAPAN MARCH 2 0 6 . 3 8 
FRANCE MARCH 2 0 1 0 . 6 9 
NETHERLANDS MARCH 2 0 6 . 7 0 
SWITZERLAND MARCH 2 0 1 . 8 5 

CHART 5 . 3-MONTH I N T E R E S T BATES 

U . S . 90 -DAY C D ' S , SECONDARY MARKET MARCH 2 0 9 . 1 3 
GERMAN INTERBANK LOAN MARCH 2 0 6 . 3 9 
JAPANESE BANK LOANS S DISCOUNTS MARCH 2 0 6 . 3 4 
CANADIAN FINANCE PAPER MARCH 2 0 1 1 . 5 3 
INTERBANK STERLING MARCH 2 0 1 3 . 4 7 
SWISS INTERBANK LOAN MARCH 2 0 5 . 8 5 
WEIGHTED AVERAGE FOREIGN INTEREST RATE MARCH 2 0 9 . 1 7 

( G - 1 0 COUNTRIES PL OS SWITZERLAND) 

CHART 6 . EURO-DOLLAR D E P O S I T RATES: LONDON 

OVERNIGHT MARCH 2 0 8 . 5 9 
7-DAY MARCH 2 0 8 . 6 7 
1-MONTH MARCH 2 0 8 . 8 9 
3-MONTH MARCH 2 0 9 . 3 3 
6-MONTH MARCH 2 0 9 . 9 4 
1-YEAR MARCH 2 0 1 0 . 8 8 

CHART 7 . SELECTED EURO-DOLLAR AND U . S . MONET MARKET RATES 

OVERNIGHT EURO-DOLLAR D E P O S I T S MARCH 2 0 8 . 5 9 
U. S . FEDERAL FUNDS MARCH 2 0 8 . 7 5 
D I F F E R E N T I A L MARCH 2 0 - 0 . 16 

3-MONTH EURO-DOLLAR DEPOSIT RATE MARCH 2 0 9 . 3 3 
U . S . 9 0 - D A Y C D ' S , SECONDARY MARKET MARCH 2 0 9 . 13 
D I F F E R E N T I A L MARCH 2 0 0 . 2 0 
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LAST VALUE PLOTTED 
S E R I E S NAME DATE VALUE 

CHART 8 . I N T E R E S T ARBITRAGE, 3-MONTH FUNDS 

EURO-DOLLAR D E P O S I T MARCH 2 0 9 . 3 3 
INTERBANK STERLING (LONDON), COVERED MARCH 2 0 9 . 5 6 
D I F F E R E N T I A L MARCH 2 0 - 0 . 2 4 

U . S . COMMERCIAL PAPER MARCH 2 0 8 . 9 8 
CANADIAN FINANCE PAPER, COVERED MARCH 2 0 9 . 5 8 
D I F F E R E N T I A L MARCH 2 0 - 0 . 6 0 

EURO-DOLLAR DEPOSIT MARCH 2 0 9 . 3 3 
INTERBANK DM (FRANKFURT), COVERED MARCH 2 0 9 . 7 4 
D I F F E R E N T I A L MARCH 2 0 - 0 . 4 1 

EURO-DOLLAR D E P O S I T MARCH 2 0 9 . 3 3 
SWISS INTERBANK, COVERED MARCH 2 0 9 . 4 0 
D I F F E R E N T I A L MARCH 2 0 - 0 . 0 7 

CHART 9 . LONG TERM GOVERMENT BOND YIELDS 

UNITED STATES 
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MARCH 1 5 
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MARCH 1 5 
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1 1 . 8 5 
7 . 5 9 
6 . 3 6 
4 . 9 4 

1 2 . 3 3 
1 2 . 3 7 

7 . 7 2 
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CHART 1 0 . STOCK I N D I C E S 

UNITED STATES 
UNITED KINGDOM 
CANADA 
GERMANY 
SWITZERLAND 
NETHERLANDS 
FRANCE 
JAPAN 

MARCH 1 3 
MARCH 1 3 
MARCH 1 3 
MARCH 1 3 
MARCH 1 3 
MARCH 13 
MARCH 13 
MARCH 13 

1 8 3 . 9 0 
2 1 7 . 0 8 
2 5 6 . 4 1 
1 8 0 . 2 5 
1 4 3 . 7 3 
1 9 8 . 9 0 
2 0 9 . 7 0 
2 6 1 . 5 9 
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FOREIGN EXCHANGE RATES 
FOB THE BEE* ENDING BIRCH 2 2 , 1 9 8 5 

The Board of Governors of the Federal Aeeerw Byetem te 
rVehiCty 

w -
BABCH 2 2 , 1 9 6 5 

i Federal Ye* Has oertBM for eueloms 

COUNTBI 
BONETABY 

OBIT BIB. 18 
( C 0 M B 1 C I W I T S M B D011AB) 

SHTT5 I aim. 20 B I G . 2 1 BIB. 22 

•AUSTRALIA DOLLAR 
AUSTRIA SCHILLING 
BELGIUB FRANC 
BRAZIL CBUZEIBO 
CABADA DOLLAB 
CHINA,P«B. YUAN 
DENBARK KRONE 
FINLAND BABKKJ 
FRANCE FBANC 
GERBANI D. BABK 
GREECE DBACHBA 
BONG KONG DOLLAB 
INDIA RUPEE 

•IRELAND POUBD 
ISRAEL SHEKEL 
H A L T LIBA 
JAPAN TEN 
BALATSIA BINGGIT 
BE!ICO PESO 
NETHERLANDS GUILDEB 

•NEB ZEALAND DOLLAB 
NORB1T KBOBE 
P H I L I P P I N E S PESO 
PORTUGAL BSCUDO 
SINGAPORE DOLLAB 

*SOOTH AFRICA SABD 
SOUTH KOREA BON 
SPAIN PESETA 
SRI LABKA BUPBB 
SBEDEN KROBA 
SWITZERLAND FBANC 
TAIWAN DOLLAB 
THAILAND BAHT 

•UNITED KINGDOB POUBD 
VENEZUELA BOUTAB 

BEBO: 
#UNITED STATES DOLLAB 

6 9 . 2 0 
2 3 . 4 7 5 
6 7 . 1 * 0 

* 1 9 6 . 0 0 
1 . 3 8 2 0 
2.86*1 

1 1 . 9 * 0 0 
6 . 9 2 5 0 

10.2000 
3 . 3 * 1 0 

1*2.200 
7 . 8 0 2 0 

1 3 . 0 0 0 0 
9 3 . 1 0 

• A 
2 1 1 5 . 0 0 

2 5 9 . 9 0 
2 . 5 8 9 0 

2 5 0 . 0 0 0 0 
3 . 7 7 6 0 

* * . 6 5 0 
9 . 5 5 5 0 
I t 

1 8 7 . 0 0 0 
2 . 2 6 9 0 

5 0 . 0 0 
8 5 3 . 5 0 
1 8 * . 9 0 0 

2 6 . 8 8 3 
9 . 5 1 2 5 
2 . 8 * 3 0 

3 9 . 5 7 0 
28.280 

110.60 
• A 

160.08 

6 9 . 7 5 
2 3 . 0 6 0 
6 5 . 8 5 0 

* 1 9 6 . 0 0 
1 . 3 7 5 2 
2 . 8 * 7 0 

1 1 . 7 2 0 0 
6 . 7 9 7 5 

1 0 . 0 2 5 0 
3 . 2 7 6 5 

1 * 0 . 5 0 0 
7 . 7 9 8 5 

1 2 . 7 7 0 0 
9 5 . 0 0 

•A 
2 0 7 2 . 0 0 

2 5 6 . 3 0 
2 . 5 7 5 0 

2 5 1 . 0 0 0 0 
3 . 7 0 2 0 

* 4 . 7 0 0 
9 . 3 8 0 0 
• A 

1 8 4 . 0 0 0 
2.2600 

5 2 . 0 0 
8 4 8 . 6 0 
1 8 1 . 7 5 0 

2 6 . 8 8 3 
9 . 3 5 5 0 
2 . 7 8 2 5 

3 9 . 6 2 0 
2 8 . 1 3 0 

1 1 3 . 5 5 
•A 

1 5 7 . 2 2 

6 9 . 5 0 
2 2 . 9 2 3 
6 5 . 6 5 0 

4 2 0 0 . 0 0 
1 . 3 7 6 0 
2 . 8 3 5 6 

1 1 * 6 7 1 0 
6 . 7 7 5 0 
9 . 9 7 2 5 
3 . 2 5 8 0 

1 3 9 . 9 0 0 
7 . 7 9 5 5 

12.6000 
9 5 . 5 0 

•A 
2 0 7 3 . 0 0 

2 5 6 . 4 0 
2 . 5 5 2 0 

2 5 0 . 5 0 0 0 
3 . 6 8 2 5 

4 5 . 2 5 0 
9 . 3 9 0 0 
• A 

181.000 
2 . 2 4 7 0 

5 2 . 2 5 
8 5 2 . 5 0 
180.800 
2 6 . 8 6 3 

9 . 3 6 2 5 
2 . 7 5 5 0 

3 9 . 6 5 0 
2 7 . 9 7 0 

1 1 5 . 1 0 
•A 

156.55 

7 0 . 6 0 
2 2 . 5 0 0 
6 4 . 4 5 0 

4 2 0 0 . 0 0 
1 . 3 6 9 0 
2 . 8 4 6 9 

1 1 . 5 1 0 0 
6 . 6 8 5 0 
9 . 8 2 5 0 
3 . 2 1 0 0 

1 3 8 . 5 0 0 
7 . 7 9 7 0 

1 2 . 6 5 0 0 
9 7 . 1 5 

• A 
2 0 5 2 . 0 0 

2 5 4 . 1 0 
2 . 5 5 0 0 

2 4 8 . 5 0 0 0 
3 . 6 2 5 0 

4 5 . 9 0 0 
9 . 2 4 0 0 
• A 

181.000 
2 . 2 5 0 0 

5 2 . 5 0 
8 5 3 . 4 0 
1 7 9 . 6 0 0 

2 6 . 8 6 3 
9 . 2 2 0 0 
2 . 7 2 0 0 

3 9 . 6 7 0 
28.000 

1 1 8 . 7 0 
•A 

1 5 4 . 2 3 

7 0 . 0 0 
2 2 . 6 7 8 
6 4 . 8 5 0 

4 2 5 0 . 0 0 
1 . 3 7 7 5 
2 . 8 3 8 5 

1 1 . 5 5 0 0 
6 . 6 8 5 0 
9 . 8 6 2 5 
3 . 2 2 7 5 

1 3 8 . 7 5 0 
7 . 7 9 7 5 

12.6600 
9 6 . 8 5 

• A 
2 0 5 4 . 0 0 

2 5 5 . 6 5 
2 . 5 4 2 5 

2 4 8 . 0 0 0 0 
3 . 6 4 5 0 

4 5 . 8 5 0 
9 . 2 6 0 0 
• A 

182.000 
2 . 2 3 7 5 

5 1 . 1 0 
8 5 2 . 9 0 
1 7 8 . 8 0 0 
2 6 . 8 6 3 

9 . 2 5 0 0 
2 . 7 3 1 0 

3 9 . 7 0 0 
2 7 . 8 5 0 

1 1 7 . 2 5 
1A 

1 5 5 . 1 2 
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