
Selected Interest & 
Exchange Rates 
Weekly Series of Charts 

December 14,1981 

Prepared by the 
FINANCIAL MARKETS 
SECTION 

DIVISION OF 
INTERNATIONAL FINANCE 

BOARD OF GOVERNORS 
FEDERAL RESERVE SYSTEM 
Washington, D C. 20551 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Table of Contents 

TABLES 

1. LATEST FIGURES PLOTTED 
2. DAILY CERTIFIED SPOT 

EXCHANGE RATES-
H.10 RELEASE 

CHARTS 

1. SPOT EXCHANGE RATE INDICES 

2. 3-MONTH FORWARD EXCHANGE RATES 
£ GOLD PRICE- LONDON 

4. CALL MONEY RATES 
5. 3-MONTH INTEREST RATES 
6. EURO-DOLLAR DEPOSIT RATES 
7. SELECTED EURO-DOLLAR AND 

U.S. MONEY MARKET RATES 
8. INTEREST ARBITRAGE: 3-MONTH FUNDS 

9. LONG-TERM GOVERNMENT BOND YIELDS 
10. INDUSTRIAL STOCK INDICES 

SUBSCRIPTION RATES: 

Weekly $15.00 per year or $.40 each in the United 
States, its possessions, Canada, and Mexico; 10 or 
more of the same issue to one address, $13.50 per 
year or $.35 each. Elsewhere, $20.00 per year or $.50 
each. Address requests to Publications Services, Divi-
sion of Administrative Services, and make payment 
remittance payable to the order of the Board of 
Governors of the Federal Reserve System in a form 
collectible at par in U.S. Currency. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CHART 1 

SPOT EXCHANGE INDICES 
DOLLAR PRICES OF FOREIGN CURRENCIES AND WEIGHTED AVERAGE VALUES (THIN LINE) 
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CHART 2 

3-MONTH FORWARD EXCHANGE RATES 
PREMIUM ( + ) OR ( - ) 

A V E R A G E S FOR WEEK ENDING W E D N E S D A Y 

PERCENT PER ANNUM 
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CHART 3 

PRICE OF GOLD IN LONDON 
AVERAGES FOR WEEK ENDING WEDNESDAY 
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CHART 4 

CALL MONEY RATES 
WEEKLY SERIES 

INT PER ANNUM PERCENT PER Al 
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CHART 5 

3-MONTH INTEREST RATES 
WEEKLY SERIES 
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CHART 6 

EURO-DOLLAR DEPOSIT RATES LONDON 
AVERAGES FOR WEEK ENDING WEDNESDAY 
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CHART 7 

SELECTED EURO-DOLLAR AND U. S. MONEY MARKET RATES 
DIFFERENTIAL: PLUSM, FAVORS BORROWING IN U. S. 

AVERAGES FOR WEEK ENDING WEDNESDAY 

PERCENT PER ANNUM PERCENT PER ANNUM 
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CHART 8 

INTEREST ARBITRAGE: 3-MONTH FUNDS 
DIFFERENTIAL: PLUS(+), INDICATES FAVOR DOLLAR ASSETS 

AVERAGES FOR WEEK ENDING WEDNESDAY 

PERCENT PER ANNUM PERCENT PER ANNUM 
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CHART 9 

LONG-TERM GOVERNMENT BOND YIELDS 
WEEKLY SERIES 

ENT PER ANNUM PERCENT PER AL 
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RATIO SCALE 
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CHART 10 

INDUSTRIAL STOCK INDICES 
WEEKLY SERES 
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JLJLa.aL-if.fti.ila p l o t t e d 
SERIES NAME DAI 3 VALUE 

1 CEAML l. ••EXCHANGE .Ekl.ES- AND INDICES. , . 
* 

WEEKLY AVERAGES, NOON BUYING RATES (U.S. CENTS) 

GERMAN MASK DEC. 9 44.69 
JAJPARESJE, YEN . _... DEC.. 9 0. 45994 
DUTCH GUILDER DEC. 9 40.67 
0,K, POgjjJB : 9_._13Jk 7 
CANADIAN DOLLAR DEC. 9 84. 60 
mENCti JPRANC ..... ._ DEC. 9 17. 70 
SWISS FRANC DEC. 9 55.28 
BELGIAN FRAHC . DEC. 9 2.62458 
ITALIAN LIRA DEC. 9 0.08338 

INDICES, MARCH 197 3 BASE BATES = 100 

GERMAN MARK DEC. 9 125.70 
JAPANESE YEN . . DSC. 9 120.43 
DUTCH GUILDER DEC. 9 117.33 
U.K. POUND 9- 78,11 
CANADIAN DOLLAR DEC. 9 84.32 
X&ENCJL FiilJC. - - . DEC. 9 79. 77 
SWISS FRANC DEC. 9 177.85 
iiELGIAN FRANC DEC. 9 103.42 
ITALIAN LIRA DEC. 9 47.36 

WEIGHTED AVERAGE EXCHANGE VALUE INDICES, MAR 197J = 100 
CG-10 CQU M O L E S PLUS S UITZERLAND) 

U.S.—iiOIiLAR DEC. 9 104.32 
GERMAN MARK DSC. 9 136.82 
JAPANESE YEN DEC. 9 127.8.2 
DUTCH GUILDER DEC. 9 122.94 
U.K. POD ND DEC. 9 75.01 
CANADIAN DOLLAR DEC. 9 86. 25 
FRENCH FRANC , „ . . DEC. 9 80.6b 
SWISS FRANC DEC. 9 187. 13 
B E L G I A N FRANC DEL. 9 107. 30 
ITALIAN LIRA DEC. 9 46. 37 

v_ _SJLEllISHKRQiLA DEC. 9 32. 6f 

CHART, 2. 3-MONTH FORWARD EXCHANGE RATES, PREMIUM OE DISCOUNT 

CANADIAN DOLLAR 

GERMAN MARK 
FRENCH F&AHC 
SWISS FRANC 
DUTCH GUILDER 

DEC. 9 -3.81 
DEC. 9 -2.04 
DEC. 9 2. 17 
DEC. 9 -4.23 
DEC. 9 2.84 
DEC. 9 1.36 
DEC. 9 5.82 
DEC. 9 -10.24 

J A P A N E S E YEN 
J L T A L i A N - . L L E A 
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LASI VALOR PLOTTKI) 
DATE VALUE 

CHART 3, GOLD PiUCE IK LONDON, AFl'EBMOON FIXING 

LL-S . - DEC. 9 4,16.95 

CHART 4. CALL MONEY RATES 

U.S. FEDEBAL FUNDS DEC. 9 1£.04 
OVERNIGHT 20 BO-DOLLAR DEPOSITS DJLQ. § LL»J2_-
U.K. 2-DAY LOCAL AUTHORITY DEPOSITS DEC. 4 14.75 
CANADA . NOV. 13 19.36 
GERMANY DEC. 4 10.50 
EUPO-DM NOV. 20 10.51 
JAPAN DEC. 4 7.25 
FRANCE Ii£LL» <4 15.63.. 
NETHERLANDS SEPT. 4 13.70 
EURO-SWISS FRANC NOV. 20 4.70 

CHABT 5. 3-MONTH INTEREST BATES 

U.S. 90-DAY CD'S, SECONDARY MARKET DSC. 9 11.67 
. GERMAN INTERBANK LOAN DEC. 9 10.58 
JAPANESE BANK LOANS S DISCOUNTS DEC. 9 7.16 
CANADIAN FINANCE PAPER DEC. 9 15.84 
INTERBANK STERLING DEC. 9 14.79 
SBTSS TN'i'KRHANK T.OAM DEC. 9 9.60 
WEIGHTED AVERAGE FOREIGN INTaBEST BATE DEC. 9 12.33 

(6-10. COUNTRIES PLUS SWITZERLAND) 

CHART 6. EUBO-DOLLAR DEPOSIT BATES: LONDON 

OVERNIGHT DEC. 9 11.82 
7-DAY DEC. 9 11,95 
1-MONTH DEC. 9 12.21 
3-MONTH DEC. 9 12.43 
6-MONTH DEC. 9 12.99 
hzXZAZ ttEiL. 2 13.33 

CHART 7. SELECTED EURO-DOLLAR AND U.S. MONEY MARKET RATES f 

OVERNIGHT EURO-DOLLAR DEPOSITS DEC. 9 11.82 

DIFFERENTIAL ADJ. FOE RESERVE REQUIREMENTS DEC. 9 -0.21 

3-MONTH EURO-DOLLAR DEPOSIT RATE DEC. 9 12.48 
U.S. 90-DAY CD'S, SECONDARY MARKET DEC. 9 11.67 
DIFFERENTIAL DEC. 9 0.81 
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L A S T V A r.TI ?. P T . O T T F i n 

CHART 8. INTEREST ARBITRAGE, J-MONTH FUNDS . ... . -

_ .£UEQr DCLLLML BEZGSLi il£C^—3 "LLJiQ 
INTERBANK STERLING (LONDON), COV£.8ED DEC. 9 12.67 

* Dir.FERENTIA.L - --DEC. 9 . -0. 20. .. 

U.S. COMMERCIAL PAPER DEC. 9 .. 11.39 
<• CANADIAN FINANCE PAP Eh, COVERED DEC. 9 11.87 

J2Ii££KEMlAIt_. - BBC,—.9 - 0 . 4 9 — 

EUfiO-DOLLAB DEPOSIT DEC. 9 12.48 
INTERBANK DM (FRANKFURT), COVERED DEC. 9 12.81 
DIFFERENTIAL . DEC. 9 -0.33 

EJLEU-JIQLLAB DEP.QiLLI DSC.—3. lZ.-4jl.__ 
SWISS INTERBANK, COVERED DEC. 9 12.51. 

, DIFFERENCIAL DEC. 9 -0.03 

CHART 9. LONG TERM GOVERMENF BOND YIELDS 

UNITED STATES DEC. 4 13.32 
GERMANY NOV. 27 9.70 
JAPAN (MONTHLY) SEPT. 9.03 
SWITZERLAND NOV. 13 5.73 
CANADA NOV. 13 15.06 

__„ZMiiCE OCT. 16 17.07 
NETHERLANDS SEPT. 4 11.98 
UNITED KINGDOM D E C , 4 12.64 

U.S. CORPORATE 

AAA- BONDS SSP1'. 16.92 
EURO-DOLLAR BONDS SEPT. 13.36 

C.HAR.T 10. ... S TUCK IN DICES . - - .... 

. UMTTan STATRS QBC, 2 130. 27 
UNITED KINGDOM DEC. 2 116.74 
CANADA - VBC, 2 194.44 

* GERMANY DEC. 2 97.56 
SWITZERLAND DEC. 2 8 5. 18 
NETHERLANDS DEC. 2 75.55 
EEASCJ; DSC, Z 91.77 
JAPAN DEC. 2 147.24 
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FEDERAL RESERVE statistical release 

H. 10(512) 
FOREIGN EXCHANGE RATES DECEMBER 15 , 1981 

FOR THE WEEK ENDING DECEMBER 11, 1981 

The Board of Governors of the Federal Reserve System is advised that the Federal 
Reserve Bank of New York has certified for customs purposes the following noon 
buying rate in New York City for cable transfers payable in foreign currencies: 

MONETARY (RATE 0 . S - CENTS! 
COUNTRY UNIT DEC. 7 DEC. 8 DEC. 9 DEC. 10 DEC. 11 

AUSTRALIA DOLLAS 114.3000 113.8500 113.9000 113.5000 113.3300 
AUSTRIA SCHILLING 6.38978 6.33714 6.35324 6.34115 6.31313 
BELGIUM FRANC * 2.62605 2.61438 2.60892 2.58933 2.57334 
CANADA DOLLAR 84.4880 84.4880 84.5023 84.2957 84.0760 
DENMARK KRONE 13.8504 13.7646 13.7552 13.6818 13.5685 
FINLAND MARKKA 23.1481 23.0017 22.9938 22.9437 22.8519 
FRANCE FRANC 17.7132 17.6180 17.6087 17.4856 17.3822 
GERMANY D. MARK 44.6229 44.4642 44.6229 44.3656 44.2282 
INDIA RUPEE 10.9529 10.9170 10.9649 10.9051 10.9290 
IRELAND POUND 158.0000 158.0000 157.7500 157.6000 157.5000 
ITALY LIRA 0.08333 0.08319 0.08297 0.08283 0.08278 
JAPAN YEN 0.45966 0.45872 0.45788 0.45746 0.45600 
MALAYSIA RINGGIT 44.5832 44.5633 44.6229 44.5832 44.6229 
MEXICO PESO 3.8521 3.3506 3.8491 3.8506 3.8462 
NETHERLANDS GUILDER 40.8497 40.7000 40.7830 40.6504 40.2739 
NEW ZEALAND DOLLAR 83.6400 83.4500 83.2500 83.0000 82.5000 
NORWAY KRONE 17.5362 17.4520 17.4186 17.3611 17.3100 
PORTUGAL ESCUDO 1.5528 1.5468 1.5480 1.5420 1.5373 
SOUTH AFRICA RAND 103.2500 102.3700 102.5200 102.0000 101.7400 
SPAIN PESETA 1.0461 1.0352 1.0399 1.0339 1.0288 
SRI LANKA RUPEE 4.9493 4.9493 4.9493 4.9493 4.9493 
SWEDEN KRONA 18.2582 18.1357 18.1488 18.0571 17.9856 
SWITZERLAND FRANC 55.3404 54.7345 54.6448 54.1565 54.1712 
UNITED KINGDOM POUND 193.5000 192.6500 192.2500 189.2800 187.7500 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




