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CHART 1

SPOT EXCHANGE RATES

DOLLAR PRICES OF FOREIGN CURRENCIES AND WEIGHTED AVERAGE VALUES (THIN LINE)

AVERAGES FOR WEEK ENDING WEDNESDAY
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CHART 2
3-MONTH FORWARD EXCHANGE RATES
PREMIUM (+) OR (=)
AVERAGES FOR WEEK ENDING WEDNESDAY
PER CENT PER ANNUM
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N CHART 3

PRICE OF GOLD IN LONDON

AVERAGES FOR WEEK ENDING WEDNESDAY

U.S. DOLLARS PER FINE OUNCE U.S. DOLLARS PER FINE OUNCE
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PER CENT PER ANNUM
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U.S. FEDERAL FUNDS

CHART 4

CALL MONEY RATES

WEEKLY SERIES
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PER CENT PER ANNUM

CHART §

3-MONTH INTEREST RATES

WEEKLY SERIES

PER CENT PER ANNUM
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CHART 6

EURO-DOLLAR DEPOSIT RATES Lonoon

AVERAGES FOR WEEK ENDING WEDNESDAY
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CHART 7

SELECTED EURO-DOLLAR AND U. S. MONEY MARKET RATES

AVERAGES FOR WEEK ENDING WEDNESDAY

PER CENT PER ANNUM PER CENT PER ANNUM
10 | - | — 10
8 - - 8
|
\
FEDERAL FUNDS d L 3-MONTH _
DASHED LINE (Y ‘\\" EURO-DOLLAR DEPOSITS ;
r«
OVERNIGHT \
8 EURO-DOLLAR DEPOSITS - p° 4 6
- -1 Y -
90-DAY CD'S WY
DASHED LINE
4 p— - — 4
2 + - M 1 2
DIFFERENTML DIFFERENTIAL
&'J ADJUSTED FOR RESERVE REQUIREMENTS ADJUSTED FOR RESERVE REQUIREMENTS
. WNV/WW\/WWW/W‘\AW V\,WAMNM,\/\I'\;—\/\/’NW\AM .
L - °
- 4k N
2 | 1 1 N SRR AT SR AN SRR SR AV A [ 1 | | SN N AN AN AN A RN R A Y
1976 1978 1976 1978

Digitized for FAYORSSBORROWING IN U. S. IF POSITIVE

http://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis K]



I’’’ ’’’"'''>>>>EHHHHHEEHETSSSREEEGRRRAL

CHART 8

INTEREST ARBITRAGE: 3-MONTH FUNDS

DIFFERENTIAL: PLUS(+), INDICATES FAVOR DOLLAR ASSETS
AVERAGES FOR WEEK ENDING WEDNESDAY
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CHART 9

LONG-TERM GOVERNMENT BOND YIELDS

WEEKLY SERIES

PER CENT PER ANNUM
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CHART 10

INDUSTRIAL STOCK INDEXES

WEEKLY SERIES

RATIO SCALE RATIO SCALE
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LAST VALUE PLOTTED
SERIES NAME LATE VALUE

q
P CHAKT 1. SPUT EXCHANGE RATES

WEEKLY AVERAGLS s NGON buYING RATES (U.S. CENTS)

L J
GERMAN MARK JULY 1z  48.65
JAPANESE YEN JuLY 12 0.49345
LUTCH LUILLER JULY 12  45.11
CANADIAN DUTLLAK JULY 12  89.03

@ FRENCH FKANC JULY 12  22.43
SWISS FRAINC JULY 12z  54.96 ;
BELGIAN FRANC JULY 12 3.08630
ITALIAN C1RA JULY 12 0.11772

@ INDICES, MAY 1970 PAK1T1ES = 100
GERMAN MARK JULY 12 178.08 ‘
JAPANESE Y&N JULY 12 177.64
DUTCH GUILUER JULY 12 163.51
UeKe POUNL JULY iz 78.33 |

e CANADIAN DOLLAR JULY 12  96.25 |
FRENCH FRANC JULY 12 124.59 |
SW1SS FKANC JULY 1z 240.34 |
BELGIAN FRANC JULY 12 154.31
ITALIAN L1kA JULY Le  T73.57

& - |

WEIGHTED AVERAGE EXCHANGE VALUE INDICES, MAY 1970 = 100

UeS« DULLAK JULY 12 81.70
GERMAN MARK JULY 1z 162.50
JAPANESE YEN JULY 12 157.51

e DUTCH GUILLER JULY 1z 142.33
UeKe POUNU JULY 12  63.2¢ -
CANAGLIAN DULLAR JULY 1¢  &0.74
FRENCH FRANC JULY 12 107.22
SWIS> FRANC JULY 12 208.66
BELLIAN FRANC JULY 12 133.906

@ ITALIAN FRANC JULY 12 60.01

CHAKT 2. 3-MUNTH FORWARD EXCHARGE KATES, PREMLIUM GR GISCGUNT

CANAUIAN UOLLAR JULY 1¢ O.18
L Ueke PGUND JULY 1. —2.52
GERMAN MARK JULY i¢ 5.08
FRENCH FrRANC JULY 1o -1.15
. SWLSS FRANC JULY 12 7.03
DUTCH GUILDEK JULY 1¢ 3458
JAFANESE YEN JULY 12 593
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LAST VALULE PLOTTED
SERIES NAME DATE VALUE

CHART 3. GOULL PR1LE iy LUNDON

UeSe DULLARS PER FINc OUNCE JULY 1¢ 1b84.91

CHART 4. CALL MONEY RATES

U.S. FEDERAL FUNDS JULY 12 7.72
OVERNIGHT tURO-DULLAR DEPUSITS JULY 1¢ 7265
UeKe 2-UAY LULAL AUTHGRITY DEFPUSITS JuLy 7 b.58
CANADA JUNE 30 T.65
GERMANY JuLy 7 3.50
tURG-DM JuLy 7 3039
JAPAN JuLy 7 4.25
FRANCE JuLY 7 1.25
NETHERLANDS JUNE 16 429
EURO-SWISS FRANC JuLy 7 l.54

CHART 5. 3-MONTH INTEREST RATES

UeSe 90-DAY CD*S JULY 12z 8.00
GERMAN INTERBANK LOAN JuLY 12 3.67
JAPANESE BANK LCUCANS & DISCOUNTS JULY 12 4e75
EURO-CGLLAR GEPGSIT JULY 12 8.46
CANADIAN FINANCE PAPER JULY 12 8.17
INTeRBEANK STERLING JULY 12 16.00
SWISS INTERBANKR LUAN JULY 1< 1.52

CHART 6. EURC-DOLLAR DEPUSIT RATES: LUNDON

OVERNIGHT JULY 12 7.85
7-DAY JULY 12 7.95
1-MUNTH JULY 12 510
3-MONTH JULY 12 8.46
- &=MONTH JULY 12 8.96
1-YEAR JULY 1¢& 9.13

CHART 7. SELECTED EUKU-UGLLAR ANU U.S. MUNEY MARKET KATES

OVERNIGHT EURGL-DGLLAK DLEPOSITS JULY 1c¢ 7.85
U.S. FELERAL FUNLS JULY 1lc¢ 7.72
DIFFERENTIAL ADJ. FOR RESERVE KEQUIREMENTS JULY 12 Geub
3-MGNTH EURU-LCLLAK DEPGSIT KATE JULY 1¢ B.40
Ue Se 90-DAY CD'S JULY 1< 500
DIFFERENTIAL ALDJ. FUR RESERVE REQUIREMENTS JULY 1« 0.30 ®
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JE

CRAKT 3. INTERKEST ARBITRAGE, 3-MCONTH FUNLS

SERTEL NAaML

t UKG-UDGLLAR DEPGSIT

INTEKBANK STERLING {LUNUON), CUVERED

GIFFERENTIAL

UeSe CUMMERCIAL PAPEK
CANADIAN FINANCE PAPER,y CUVEKRED
DIFFERENTIAL

tURC-COLLAR OEPGSIT
INTEKBANK DM (FRANKFURT)y COVEREUL
DIFFeRENTIAL

EURG-DULLAR [EPOSIT
SWidS INTERBANK, COVEKED
DIFFERENTIAL

CHAKT 9. LUNG TERM GOVERMENT BOND YLELDS

-

UNITED STAIES
GERMANY

JAPAN (MONTHLY)
SWITLERLAND
CANADA

FRANCE
NETHERLANDS
UNITED KINGDUM

UeSe CURPUKATE

Digitized for FRASER

AAA BUNGS
EURG-DM BUNDS
EURO-DOLLAR BONLUS

CHART 10. INDUSTRIAL STOCK INCICES

UNITED STATES
JAPAN

CANADA

FRANCE

UNITEL KINGLOM
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GERMANY
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LAST VALUE PLGTTED

UATE

JULY
JulLyY
JuLy

JULY
JuLy
JuLy

JULY
JuLyY
JULY

JULY
JuULY
JuLY

JULY
JUNE
JUNE
JUNE
JUNE
JUNE
JUNE
JuLyY

JUNE
MAY
MAY

JuLY
JUNE
JUNL
JUNE
wULY
JUNE
JUNE

12
lz
lc

12
1<
1z

12
12
1s
12
4
12

30

30
3¢
16
16

36
Z3
16

30
30

VALUE

Beab
T.46
0.99

T.84
&35
"0.51

8.46
8.75
"0.29

846
8.55

8.62
5.70
6.06
3.39
9ec3
10.38
6.92
11.82,

97450
T4.69
94 .48
1C7.47
108.53
1349
99.81
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FOREIGN EXCHANGE RATES

JULY 17y 19178

FOR THE WEEK ENDING

JULY 14, 1978

The Board of Governors of the Federal Reserve System is advised that the Federal
Reserve Bank of New York has certified for customs purposes the following noon
buying rate in New York City for cable transfers payable in foreign currencies:

MONcTARY (KATE UeSe CENTS)

CUUNTRY UNI1 JULY 10 JULY 11 JULY lec JULY 13 JULY 14
AUSTRALIA DOGLLAR 115 .0000 114.7500 114.5000 114 .6500 114.6800 -
AUSTRIA - SCHILLING 6 +50000 6.77150 6.74750 6.76500 6.T4750
BELGIUM FRANC 3.10100 3.09300 3.06640 3.08900 3.07900
CANADA DOLLAR 69.0750 6Y.1300 89.0860 88.8750 88.9950
DENMARK KKUNE 17.9100 17.8300 .17.6000 17.68400 176300
FINLAND MARKK A é3.8150 23.7650 23.7000 23 .6150 ¢3.6100
FRANCE FRANC 225200 224600 22.4100C 22 .4900 2244250
GERMANY U. MAKK 48 .9000 48,7700 48.0100 46.6600 458.5400
INCIA RUPEE 12.15G0 12.1500 11500 12.1500 12.30600
IRELAND PUUND - 1889500 166 <4000 185.5000 188.5C00 166.2000
1TALY L1KA 0.11800 0.11780 0.11776 G179 0.11785
JAPAN YEN 0.49580 0.49295% 0.49190 0.49345 | 0.49360
MALAYS1A DCLLLAK 42 .4700 42+4700 42,3000 4¢.4000 42 .3500
MEXICO PESC 4.375C 4.3750 4.3725 4.2725 4.3750
NE THERLANDS GUILDEK 45,3400 45,2250 45.02060 - 45,1060 44.9900
NEw ZEALAND DOLLAK 103 .9000 163.5500 103.4000 103.5000 103.4500
NUKWAY KRUNE 16.6000 18 .4600 15.5100 16.5200 164700
PORTUGAL E SCULG 2.2000 241975 Z2.1925 2.1950 21925
SUUTH AFKICA RAND 115.6000 115.6000 115.0000 115.0000 115.0000
SPAIN PESETA 1.2889 1.2665 1.2890 1.2898 12905
SK1 LANKA RUPEE 63000 63000 6+3000 6.3000 64100
SWEDEN KRONA 22 +0960 22.0100 21.9600 £1.9500 21.92400
SWITZERLAND FRANC 55,2950 5541250 54.9400 55.1000 55.0900
UNITED KINGOOUM | POUNUL 188 9500 166 .4000 188.5000 188.5000 168 .. 000
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