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CHART 1

SPOT EXCHANGE RATES

DOLLAR PRICES OF FOREIGN CURRENCIES AND WEIGHTED AVERAGE VALUES (THIN LINE)

. AVERAGES FOR WEEK ENDING WEDNESDAY
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CHART 2

3-MONTH FORWARD EXCHANGE RATES

PREMIUM (+) OR (-)
AVERAGES FOR WEEK ENDING WEDNESDAY

PER CENT PER ANNUM ‘
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CHART 3

Py PRICE OF GOLD IN LONDON

AVERAGES FOR WEEK ENDING WEDNESDAY

‘ U.S. DOLLARS PER FINE OUNCE U.S. DOLLARS PER FINE OUNCE
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CHART 4

CALL MONEY RATES

WEEKLY SERIES
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CHART 5

3-MONTH INTEREST RATES

WEEKLY SERIES

R CENT PER ANNUM PER CENT PER ANNUM
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CHART 6

EURO-DOLLAR DEPOSIT RATES LonpoN

AVERAGES FOR WEEK ENDING WEDNESDAY

PER CENT PER ANNUM
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CHART 7 |

SELECTED EURO-DOLLAR AND U. S.MONEY MARKET RATES

AVERAGES FOR WEEK ENDING WEDNESDAY

PER CENT PER ANNUM PER CENT PER ANNUM
10 —H — 10
- - It ]

8 m - 8

\
|
FEDERAL FUNDS d U 3-MONTH |
DASHED LINE T EURO-DOLLAR DEPOSITS
\ ra / \
OVERNIGHT |
6 EURO-DOLLAR DEPOSITS -4 B - 6
- 1 [N 7
» Vg 4
90-DAY CD'S \~J
DASHED LINE
4 - — — 4
2 — 4 2
DIFFERENTIAL DIFFERENTIAL
ADJUSTED FOR RESERVE REQUIREMENTS ADJUSTED FOR RESERVE REQUIREMENTS
+ +
0 0
2 | 11 [ el bttt lo [ I NN NN AN NN RN AN

1976 1978 1976 1978
FAVORS BORROWING IN U.S.IF POSITIVE
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




CHART 8

INTEREST ARBITRAGE: 3-MONTH FUNDS

DIFFERENTIAL: PLUS(+$, INDICATES FAVOR DOLLAR ASSETS o
AVERAGES FOR WEEK ENDING WEDNESDAY
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CHART 9

| LONG-TERM GOVERNMENT BOND YIELDS
L] WEEKLY SERIES
. PER CENT PER ANNUM PER CENT PER ANNUM
[ -] [ ]
9 —H — 10
UNITED STATES CANADA
@ | 4L _
7+ 4 F - 8
s 1 | | I I L1 R nnmmnmmmeE
® _ . — s
\
Lt ~ JAPAN 7 7
\ - \\ INDUSTRIAL
] SWITZERLAND e
° o alln 7
B I — 4
- 1L |
| | GERMANY _ L1 R mmmmmmm 2
® s 11 [ 1 lnlnlnlnlnlulnln B e
13— — _
- — UNITED KINGDOM — 16
FRANCE
1 — —
‘. m
- —H + —{ 14
9 - —
‘ 4+ — 12
*« 1L i
| NETHERLANDS
= - + — 10
s Ll | | Ll bbbl | B
° M [ .S, CORPORATE wONTHLY 1 Ll e
— - -]
U.S. CORPORATE MONTHLY
!
L N AN EURO-DOLLAR BONDS 1 K -1 9
| | N . I ]
‘ N =~ /’,\§
| v - Aaa BONDS
. ol L ],
- EURO-DM BONDS — - _
s L1 | | | L] Illllllllllltllllllllll L R
1976 1978 1976 1978
o
’Digi r FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




CHART 10

INDUSTRIAL STOCK INDEXES

WEEKLY SERIES .
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LAST VALUE PLOTTED

SERIES NAME DATE

@ CHART 1. SPOT EXCHANGE RATES

‘ WEEKLY AVERAGES, NGON BUYING RATES (U.S. CENTS)

@ GERMAN MARK JUNE

JAPANESE YEN JUNE
DUTCH GUILDER JUNE

U.K. POUND JUNE

CANADIAN DOLLAR JUNE

FRENCH FRANC JUNE

L J SMISS FRANC JUNE
| BELGIAN FRANC JUNE
ITALIAN LIRA JUNE

INDICESy MAY 1970 PARITIES = 100

GERMAN MARK JUNE
JAPANESE YEN JUNE
DUTCH GUILDER JUNE
UeK« POUND JUNE
; CANADIAN DOLLAR JUNE
L FRENCH FRANC JUNE
| SW15S FRANC JUNE
‘ BELGLAN FRANC JUNE
| ITALIAN LIRA JUNE
® WEIGHTED AVERAGE EXCHANGE VALUE INDICES, MAY 1970 = 100
U.S« DOLLAR JUNE
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JAPANESE YEN JUNE
DUTCH GUILDER JUNE
e U.K. POUND JUNE
CANADIAN DOLLAR JUNE
FRENCH FRANC JUNE
SWISS FRANC JUNE
BELGIAN FRANC JUNE
ITALIAN FRANC JUNE
o
CHART 2. 3—-MONTH FORWAKD EXCHANGE KATESs PREMIUM OR DISCOUNT
CANADIAN DOLLAR JUNE
U.Ke POUND JUNE
o GERMAN MARK JUNE
FRENCH FRANC JUNE
SWISS FRANC JUNE
DUTCH GUILDER JUNE
JAPANESE YEN JUNE
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VALUE

47.87
0.45219
44.65
182.32
89.33
21.73
52.43
3.05904
0.11589

175.21
162.79
lol.oz
1597
96.58
120.70
229429
152.95
12.43

83.74
162.96
146.35
143.58

62 .40

82.74
105.69
202.76
135.35

60.22

~0.27
-3009
4.66
-1l.77
6.83
3.28
5.11



SERIES NAME

CHART 3. GULD PR1CE IN LUNDON

U.Se DOLLARS PER FINE OUNCE

CHART 4. CALL MONEY RATES

U.S. FEDERAL FUNDS

OVERNIGHT EURO-UOLLAR DEPOSITS

UeKe 2-DAY LOCAL AUTHGRITY DEPOSLTS
CANADA

GERMANY

EUKO-DM

JAPAN

FRANCE

NETHERLANDS

EURO-SWISS FRANC

CHART 5. 3-MONTH INTEREST RATES

U.Se 90-DAY CD*S

GERMAN INTERSANK LOAN

JAPANESE BANK LUANS & DISCOUNTS
EURU-DULLAR DEPOS1T

CANADIAN FINANCE PAPER
INTERBANK STERL ING

SW1SS INTERBANK LOAN

CHART 6. EURO-GULLAR DEPOSIT RATES: LONDON

OVERNIGHT
7-DAY
1-MONTH
3-MONTH
6—-MUNTH
1-YEAR

OVERNIGHT EURO—OULLAR DEPOSITS
U.S. FEDERAL FUNDS

DIFFERENTIAL ADJ. FOR RESERVE REQUIREMENTS

3-MUNTH EURO-DOLLAR GEPOS1T RATE
UsSe 90-DAY CD®S

DAFFERENTIAL ADJ. FOR RESERVE REQUIREMENTS
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LAST VALUE PLOTTED

DATE

JUNE

JUNE
JUNE
JUNE
JUNE
JUNE
JUNE
JUNE
JUNE

MAY
JUNE

JUNE
JUNE
JUNE
JUNE
JUNE
JUNE
JUNE

JUNE
JUNE
JUNE
JUNE
JUNE
JUNE

CHART 7. SELECTED EURUG-DOLLAR AND U.Se MON:Y MARKET RATES

JUNE
JUNE
JUNE
JUNE
JUNE
JUNE

VALUE

®
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Te41
T.67
8.25
8.00
3.50
3.53
4.13
T.88
4.19
3.42

T.35
3.56
4.75
6.00
8.14
9.69
1.25

T.67
7.61
T.71
8.00
8.47
8.65

T.67
T4l
0.52
8.00
T35
0.51




LAST VALUE PLOTTED

SERIES NAME DATE  VALUE
@
‘ ‘CHART 6. INTEREST ARBLTRAGE, 3-MONTH FUNDS
EURO-DOLLAR DEPOGSIT JUNE 7 6.00
INTERBANK STERLING (LONDON)y COVERED JUNE 7 6459
‘. OIFFERENTIAL JUNE 7 l.41
UeSe CGMMERC1AL PAPEK JUNE 7 7.34
CANADIAN FINANCE PAPER, COUVERED JUNE 7 T.87
DIFFERENTIAL JUNE 7 —0.53
EURO-DOLLAR DEPOSIT JUNE 7 8.00
® INTERBANK OM (FKANKFURT), COVEKED “JUNE 7 6.22
DIFFERENTIAL JUNE T —0.22
EURG—DGLLAR DEPUSIT JUNE 7 8.00
SWISS INTERBANK s COVERED JUNE 7 6.08
° DIFFERENTIAL JUNE 7 —0.08
CHAKT S« LONG TERM GOVERMENT BOND YIELDS
UNITED STATES JUNE 2 8.41
GERMANY MAY 19 CYRVA
® JAPAN (MONTHLY) APRIL 5.98
SWITLERLAND MAY 26 3.48
CANADA JUNE 2 9.23
FRANCE MAY 19 10.51
NETHERLANDS MAY 19 6.80
° UNITED KINGDOM JUNE 2 11.58
U.Se CORPURATE
AAA BONDS APRIL 8.56
EURO-DOM BONDS APRIL 6.52
e EURG-GOLLAR BONDS APRIL 7.83
CHART 10. INUDUSTRIAL STOCK INDICES
UN1TED STATES JUNE 2 100.50
® JAPAN MAY 19 269.10
CANAUA MAY 19 94.58
FRANCE MAY 12 102.15
UNITED KINGDOGM JUNE 2 113.27
SWITZERLAND JUNE 2 Tz.4l
° GERMANY MAY 19 98.13

’.
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FEDERAL

"RESERVE

® ® [ ]
statistical release

FOREIGN EXCHANGE RATES

FOR THE WEtEK ENDINGL

JUNE 9y 1978

The Board of Governors of the Federal Reserve System is advised that the Federal
Reserve Bank of New York has certified for customs purposes the following noon
buying rate in New York ?ity for cable transfers payable in foreign currencies:

JUNE 12, 1978

MUNE TARY (RATE U.S. CENTS)

COUNTRY UNILT JUNE 5 JUNE o JUNE 7 JUNE 8 JUNE 9
AUSTRALIA LULLAR 113.3500 113.3000 113.2200 113.3500 113.3000
AUSTR 1A SCHILLING 0.68250 6.065500 6.65000 6.67000 6.65250
BELGIUM FRANC 3.060150 3.05750 3.05900 3.06460 3.06200
CANADA OULLAR 89.3500 89.3700 89.1600 89.4300 89.2400
OENMARK KRONE 17.7300 17.7000 .17.7000 17.6800 17.6850
FINLANU MARKKA <3 ,3850 23.3150 23.3100 ¢3.2800 23.3050
FRANCE FRANC 21.6900 21.6800 21.7050 21.7250 21.7700
GERMANY De MAKK 47.7500 47.8900 4T7.8500 47.9250 47.9500
IND1A KRUPEE 11.9000 11.9000 11.9000 11.9000 11.9000
IRELAND POUND 182.0000 182.4500 182.4900 18<£.4700 182.6400
1TALY LIRA 0.11600 0.11595 0.11600 0.11620 0.11615
JAPAN YEN G.45450 0.45250 0.45250 0.45270 0.45330
MALAYSIA LOLLAK 41.9150 41.8400 41.8600 41.8500 41.8400
MEX1CO PESO 4.3800 4.3850 4.3850 4.3850 4.3750
NETHERLANDS GULILODER 44 5800 44.6200 44.6600 44.7500 44.6700
NeW ZEALAND DOLLAR 101.2000 101.4000 101.3000 101.4500 101.3000
NURWAY KRONE 186 . 4400 18.4500 18.4500 16 .4900 16.4300
PORTUGAL esCuUOU 21975 210725 2.1775 2.1875 2.1800
SOUTH AFRICA RANOD 115.1000 115.1000 115.1000 115.1000 115.1000
SPAIN PESETA 1.24508 1.2480 1.2505 l.2531 le2522
SK1 LANKA RUPEEL 6.2700 6.2700 6.2700 6.2700 6.2700
SWEDEN KRONA <1.5800 215100 21.5700 21.6400 21.6200
SWITZERLAND FRANC 51 .6000 52.2700 , 523700 52.7300 52.7800
UNITED K1NeODOM] POUND 182 .0000 162.4500 182900 182.4700 182.6400
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