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. CHART 1

SPOT EXCHANGE RATES

DOLLAR PRICES OF FOREIGN CURRENCIES AND WEIGHTED AVERAGE VALUES (THIN LINE)
AVERAGES FOR WEEK ENDING WEDNESDAY

RATIO SCALE RATIO SCALE
MAY 1970 PARITY=100 MAY 1970 PARITY=100
. [_ -] CANADIAN DOLLAR 1 120
100 —
FOREIGN CURRENCY
% | PRICE OF US. DOLLAR . . . o0
S )
S -~
80 o \\\/\/ — ~ ~ -
L EEREER
L Ll [ I I L e
140 M/ [ FRENCH FRANC ]
120 \’/‘/ 120
® WW\/\ ’ Vel - |
100 |- - ’ = V\M/WJ l —~ 100
L] l LUttt Ll [ ] ||lulululnlnlulu
200 [ 200
PY 180 | 180
— GERMAN MARK

160 160

140 | 140
PAS ‘

. 120 [ l t — 7[/V — 120
} [ | | I N A [ |1 N I mnmn
| 160 j DUTCH GUILDER o ___— __ 160
| BELGIAN FRANC
! 140 140
K J

120 — WW 120

100 L1 | | l [ | ] 'Hllllnln Ty [ | ] l [ 1] lnlnlnln clobdad 1oo
° _ _ _

100 — 100

U.K. POUND

80 — 80

o
|

60 | /wj_q 60

o | 4L _
| 1] | I R I I A Y L1 LUt bd ool
1978 1977 197S 1977

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



CHART 2

3-MONTH FORWARD EXCHANGE RATES

PREMIUM (+) OR (-)
AVERAGES FOR WEEK ENDING WEDNESDAY

PER CENT PER ANNUM
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U.S. DOLLARS PER FINE OUNCE
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CHART 3

PRICE OF GOLD IN LONDON

AVERAGES FOR WEEK ENDING WEDNESDAY
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CALL MONEY RATES

WEEKLY SERIES

®
CHART 4
PER CENT PER ANNUM PER CENT PER ANNUM
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PER CENT PER ANNUM

CHART §

3-MONTH INTEREST RATES

WEEKLY SERIES

PER CENT PER ANNUM
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PER CENT PER ANNUM

CHART 6

EURO-DOLLAR DEPOSIT RATES LonDowN

AVERAGES FOR WEEK ENDING WEDNESDAY

PER CENT PER ANNUM

- — = -
12 OVERNIGHT — + 3-MONTH — 12
8 - -1 — 8
’.. — - 1
4 — — — 4
| |1 [ T I [ 1] T I I I A
12 — 12
7-DAY
8 — 8
4 l ‘ —H — a4
[ |1 | I I I T [ | ] [ E S AR AT AT AT AN AT
12 1-MONTH .
8 —
4 — ‘ l -~ — 4
[ 1] T cderln [ | ] | T A S AT AT T AT
1975 1977 1978 1977

Pigitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




PER CENT PER ANNUM
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OVERNIGHT
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CHART 7

SELECTED EURO-DOLLAR AND U. S. MONEY

AVERAGES FOR WEEK ENDING WEDNESDAY
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CHART 8

INTEREST ARBITRAGE: 3-MONTH FUNDS

DIFFERENTIAL: PLUS(+), INDICATES FAVOR DOLLAR ASSETS
AVERAGES FOR WEEK ENDING WEDNESDAY

PER CENT PER ANNUM
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CHART 9

¢ LONG-TERM GOVERNMENT BOND YIELDS
WEEKLY SERIES
PER CENT PER ANNUM PER CENT PER ANNUM
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CHART 10 .

INDUSTRIAL STOCK INDEXES

WEEKLY SERIES
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L LAST VALUE PLOTTEC
SERIES NAME DATE  VALUE

CHART 1. SPOT EXCHANGE RATES

e U.S. DULLAR, WEIGHTED AVERAGE NOV. 23  87.19
JAPANESE YEN NOV. 23 148.52
GERMAN MARK NOV. 23 163.53
DUTCH GUILDER NOV. 23 149.90
UeK. POUND NOV. 23  75.61
CANADIAN DOLLAR NGV. 23  97.38
o FRENCH FRANC NOV. 23 114.47
SWISS FRANC NOV. 23 198.91
BELGIAN FRANC NOV. 23 141.97
ITALIAN LIRA NOV. 23  T1.20
® CHART 2. 3-MONTH FORWARD EXCHANGE RATES
CANADIAN DCOLLAR NOV. 23  -0.49
U.K. POUND NOV. 23 1.34
GERMAN MARK NGV. 23 3.00
° FRENCH FRANC NCV. 23  —5.35
SWISS FRANC NGV. 23 4.47
DUTCH GUILDER NOV. 23 0.93
JAPANESE YEN NOV. 23 4.76
° CHART 3. GGLD PRICE IN LGNDGN

U.S. DOLLAR PER FINE CUNCE NOV. 23 158.53

CHART 4. CALL MONEY KATES

* U.S. FEDERAL FUNDS NCGV. 23 6.51
OVERNIGHT EURO-UCLLAR DEPCSITS NCV. 23 672
UeKo 2-DAY LGOCAL AUTHOR1ITY LEPGSITS NGOV. 18 4.13
CANADA NGV. 18 7.38
GERMANY NOV. 18 3.80
Py EURO-DM NOV. 18 3.79
JAPAN NGV. 18 4.50
FRANCE NOV. 18 9.13
NETHERLANDS NOV. 11 3.89
EURO-SWISS FRANC NOV. 18 0.82
o CHAKT 5. 3-MONTH INTEREST RATES
U.Se CD'S (60-89 DAYS) NOV. 23 6.55
GERMAN INTEKBANK LOAN NOV. <3 4,06
JAPANESE BANK LOANS & DISCCOUNTS NOV. 23 525
Ty EURC-DGLLAR UEPGSIT NUV. 23 7.01
CANADIAN FINANCE CGOMPANY PAPER NOV. 23 1.32
INTERBANK STERLING NOV. 23 4.96
SW1SS INTERBANK LGAN NOV. 23 2455

igitized for FRASER
ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis




LAST VALUE PLOTTEC ®
SERIES NAME DATE  VALUE

CHART 6. EURO-DOLLAR DEPOSIT RATES: LONDON

{ GVERNIGHT NOV. 23 6.7z ®
| 7-DAY NOV. 23 6.26

1-MONTH NOV. 23 6.65

3-MONTH NOV. 23 7.01

6—MGNTH NCV. 23 7.29

1-YEAR NGV. 23 7.41 o

CHART 7. SELECTED EURC-DOLLAR AND UeSe. MUNEY MARKET RATES

OVERNIGHT EURO-DUGLLAR OGEPGSITS NOv. ¢3 6.7c
U.S. FEDERAL FUNDS NOV. 23 6.51 ®
DIFFERENTIAL ADJ. FOR RESERVE REQUIREMENTS NLVe 23 0.49
3-MONTH EURG-DULLAR DEPGSIT RATE NCV. 23 7.01
U.S. CD'S (60-89 DAYS) NOV. 23 6.55
CIFFERENTIAL AUJ. FGR RESERVE REQUIREMENTS NGVe <3 0.33
CHART &« INTEREST ARBITRAGE, 35-MUONTH FUNDS o
EURO-DOLLAR DEPGSIT NOVe 23 7.01
INTERBANK STERLING (LONDON), COVERED NOV. 25 6.30
CIFFERENTIAL NOV. 23 0.71
UeSe COUMMERCIAL PAPER NCv. 23 6.52 ¢
CANADIAN FINANCE CO. PAPERy CGVERED NCV. ¢3 6.84
DIFFERENTIAL NOV. 23 -0.3¢
EURO-CUGLLAR DEPOSIT NOV. 23 7.01
INTERBANK DM (FRANKFURT), COVERED NOV. 23 . 7.06 ®
DIFFERENTIAL NGV. 23 -0.05
EURO-DOLLAR DEPOSIT NGV. 23 7.01
SWISS INTERBEANK, COVERED NOV. 23 7.02
ODIFFERENTIAL NOv. 23 =-0.01
o
®
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LAST VALUE PLUTTECL
SERIES NAME LATE VALUE

CHART 9. LONG TEKM GUVERNMENT BUNL YIeLODS

@ UNITED STATES NGV. 16 7.55
GERMANY NGV. 11 5.72
JAPAN (MONTHLY) oCT. £.72
SWITZERLAND NOV. 11 3.91
CANADA NOV. 18 6.74
FRANCE NOV. 4  10.7b
o NETHERLANDS NGV. 11 7.64
UNITED KINGDGM NGV. 16 9.53

U.Se. CORPCRATE

® AAA BONDS SEPT. 7.9z
EURO-DM BONDS SEPT. 6.56
EURO-GOLLAK BONDS SEPT. 7.52

CHART 10. INDUSTRIAL STCCK INDEXES

L
UNITED STATES NCv. 18 97.97
JAPAN NOV. 11 ¢45.94
CANACA OCT. ¢8 82.44
FRANCE NOV. 4 8§9.07

P UNITED KINGOOM NGV. 18 11l4.46
SWITZERLANCD NCVe. 18 7634
GERMANY NCGV. 11 99.90
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FEDERAL RESERVE statistical release

FOREIGN EXCHANGE RATES NGVEMBER 28, 1977

FOR THE WEEK ENDING NOVEMBER 25, 1977

The Board of Governors of the Federal Reserve System is advised that the Federal
Reserve Bank of New York has certified for customs purposes the following noon
buying rate in New York City for cable transfers payable in foreign currencies:

MONE TARY (RATE U.S. CENTS)

COUNTRY UNIT NOV. 21 NGV. 22 NGV. 23 NOV. 24 NOV. 25
AUSTRALIA DOL LAR 112.9000 113.0300 113.0500 113.0300
AUSTRIA SCHILLING 6.26500 626500 6.27750 6.32000
BELGIUM FRANC 2.64250 2.84250 2.84600 2.86000
CANADA DOLLAR 90.1700 90.0300 90.0000 H 90.0300
OENMARK KRONE 16.2300 16.3300 16.3200 16.2800
€INLAND MARKKA 23.6900 23.8900 23.7650 23.8300
FRANCE FRANC 20.5950 20.6200 20.6300 ) 20.6200
GE RMANY De MARK 44.6650 44 .7900 44.8050 45.1000
INDIA ' RUPEE 11.6100 11.6100 11.6100 11.6000
IRE LAND PGUND 181.7000 181.7000 161.9500 L 181.8500
ITALY LIRA 0.11392 0.11400 0.11400 0.11402
JAPAN YEN 0.41190 0.41555 0.41710 0.41670
MALAYSIA DOLLAR 42.0500 42.0200 42.2000 1 42.1900
MEXICO PESC 4.4150 4.4150 4.4150 4.4050
NETHERLANDS GUILDER 41.4300 41.4750 41.5150 41.7000
NEW ZEALAND DOLLAR 99.7000 99.4000 $9.7500 D 99.7500
NORWAY KRONE 18.3400 18.3500 18.3700 18 .4800
PORTUGAL ESCUDD 2.4575 2.4575 2.4600 2.4600
SOUTH AFRICA RAND 115.0500 115.0500 115.0500 A 115.0000
SPAIN PESETA 1.2055 1.2077 1.2092 1.2130
SRI LANKA RUPEE 6.2000 6.2000 6.2000 6.2000
SWEUEN KRONA 20 .8400 20.8600 20.56400 Y 20.8500
SWITZERLAND FRANC 45.4600 45.5900 45.6750 46.3000
UNITED KINGDOM | PGUND 181.7000 161.7000 161.9500 181.8500
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