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Chart 2

3-MONTH FORWARD EXCHANGE RATES
PREMIUM (+), OR DISCOUNT ()
AVERAGES FOR WEEK ENDING WEDNESDAY
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Chart 3
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Chart 5 . (\
3-MONTH INTEREST RATES
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Chart 6
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Chart 7 - .

SELECTED EURO-DOLLAR AND U.S. MONEY MARKET RATES
AVERAGES FOR WEEK ENDING WEDNE_SDAY

PER CENT PER ANNUH PER CENT PER ANNUM

| s I — 15
i L i I -
3-MONTH
B BN Euro-dollar deposits ]
0 |- —H - 10
I~ OVERNIGHT - ]
Euro-dollar deposits 60—89 DAY CD's
s . s
| — ; _
: |
- ] -
nog i : ll:l ,‘1 | '\V|
b 1 M | \
SRRl n o ‘.:: i - A ,\j\\\'l U 'W‘\"" .
(T ! " i ' T f " A
i ~ | W1 { I hoIh (W h
b Al Py 1, AL g A PHINA ) | T Y A
et e a1y i YAl S ¢ AU W .
oL ol A e A e e e d
vy o N 1 !
iy \n' f-«"{ Wy _ DIFFERENTIAL 1r 'DIFFERENTIAL =
1 Adjusted for reserve requirements Adjusted for reserve requirements
[ - L 11 ||I||I||I|1|||I||I||I1|, L1 1 P11 il b b ba b bl
1872 1974 1872 - 1974
Digitized fcralors Bdrtowing in U.S. if Positive'

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Chart 8

INTEREST ARBITRAGE: 3-MONTH FUNDS
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Chart 9

LONG-TERM GOVERNMENT BOND YIELDS

PER CENT PER ANNUM
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CHART 5. 3-MONTH INTEREST RATES
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LAST VALUE PLOTTED
DATE

OCT.
oCT.
OCT.
oCcT.
CCT.
ocT.
oCT.
ocT.
OCT.
oCT.

OoCT.
OCT.
CcCT.
acT.
OCT.
OCT.
0oCT.

ocT.

OCT.
oCT.
aCcT.
ocT.
OoCT.
oCT.
ocT.
ocT.
ocT.
ocT.

0oCcT.
ocT.
AUG.
ocT.
oCT.
0oCT.
SEPT.

30
30
30
30
30
30
30
30
30
30

30
30
30
30
30
30
30

30

30
30
18

25
25
18
11

25

30
30
30
30
30
30
11

VALUE

84.066
120.022
142.100
137.377

97.200
109.877
118.155
153,177
131.111

93.622

-0.322
-3.400
0.688
=-4.777
0.777
0.944
-1.866

165.800

9.722
9.299
10.755
8.455
8.500
9.133
12.500
13.133
7.811
44255

8.888
9.544
9.300
10.211
10.633
11.500
7.000




LAST VALUE PLOTTED
7 SERIES NAME DATE VALUE

CHART 6. EURC-DOLLAR DEPOSIT RATES: LONDON
7 0CT. 3¢ 9.299

OVERNIGHT

T7-DAY 0CT. 30 9.633
1-MONTH 0oCT. 30 9.566
3-MONTH 0CT. 30 10.211
6-MONTH 0CT. 30 10.288
1-YEAR 0CT. 30 9.888

CHART 7. SELECTED EURO-DOLLAR AND U.S. MONEY MARKET RATES

OVERNIGHT EURQO-DOLLAR DEPOSITS 0CT. 30 9.299
U.S. FEDFRAL FUNDS 0CT. 30 9.722
DIFFERENTIAL ADJ. FOR RESERVE REQUIREMENTS 0CT. 30 0.388
3-MONTH EURD-DOLLAR DEPOSIT RATE 0CT. 30 10.211
U.S. CD*S (60-89 DAYS) 0CT. 30 8.888
DIFFERENTIAL ADJ. FOR RESERVE REQUIREMENTS 0CT. 30 1.455

CHART 8. INTEREST ARBITRAGE, 3-MONTH FUNDS

! EURO-DOLLAR DEPOSIT 0CT. 30 10.211
INTERBANK STERLING (LONDON), COVERED 0CT. 30 8.100
DIFFERENTIAL oCcT. 30 2,111
U.S. COMMERCIAL PAPER ‘ 0CT. 30 8.933
CANADIAN FINANCE CO. PAPER, COVERED 0CT. 30 10.300
DIFFERENTIAL CCT. 30 -1.388
EURC-DOLLAR DEPOSIT 0CT. 30 10.211
INTERBANK DM (FRANKFURT), COVERED OCT. 30 10.222
DIFFERENTIAL -~ 0CT. 30 -0.011
EURO-DOLLAR DEPOSIT 0CT. 30 10.211
SWISS DEPOSIT (SF), COVERED 0CT. 30 0.777

DIFFERENTIAL ) 0CT. 20 9.455
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SERIES NAME

CHART 9. LONG TERM GOVERNMENT BOND YIELDS
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LAST VALUE PLOTTED
DATE

OCT.
aCT.
AUG.
SEPT.
0CT.
0CT.
ocT.
OocT.

SEPT.
SEPT.
SEPT.
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OCT.
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OCT.
OCT.
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18

30
27
25

18
18

27
27
27

18
18
18
11
18
18
18

VALUE

7.877
'10.722
10.188
7.411
9.333
11.000
9.655
15.733

9.244
10.000
10.311 i

T74.600
176.866
91.100
81.600
50.100
58.777
71.011




4&“ FEDERAL RESERVE statistical releos.e

NOVEMBER 1, 1974
FOREIGN EXCHANGE RATES

FOR THE WEEK ENDING NOVEMEER 1, 1974

The Board of Governors of the Federal Reserve System is advised that the Federal
Reserve Bank of New York has certified for customs purposes the following noon
buying rate in New York City for cable transfers peyablo\ in foreign currencies:

MONETARY (RATE U.S. CENTS
COUNTRY UNIT 0CT. 28 1CT, 29 0CT. 30 2CT. 31 NOV, 1

\ AUSTRALIA OCLLAR 136.8010 120.8000 13C.8000 130.8000 130.8500
AUSTRIA 'SCHILLING. 544000 5.45000 £.43000 5.4400C 5.44C00
BELGIUM FRANC 2.62000 2,62650 2462000 2.621C0 2.62850
CANADA DOLLAR 101.6500 1(1.5700 101.5800 101.5600 101.5700
DENMARK KROME 16.7500 16,8100 + 167900 16.7900 16.8000
FINLAND . | MARKKA 26.390C 26,4400 26.43200 26.4200 26.4300
FRANCE FRANC 21.2700 21,2900 21.28C0C 21,2900 213200
GERMANY D. MARK 38.8130 3P,.8300 38.7700 32.7800 38.9500
INDIA RUPEE 12.400C 12,4000 12.4000 12.4000 12.4000
IRELAND POUND 233,2200 2323,4200 233.5200 233.5500 232.8000
ITALY LIRA 0.16980 n.14980 0.14960 0.14970 0.15000
JAPAN YEN 0.33320 0.33340 0.33340 0.33340 0.33280
MALAYSTA DOLLAR 41,4500 41,6100 41.6100 41.6500 41.8500
MEXICO PESC 2.00%0 8.0000 8.0000 8.2000 . 8.0000
NETHERLANDS GUILDER 37.8700 37.9200 37.8800 37.9000 27.9700
NEW ZEALAND DOLLAR 129.5000 129.5000 129.5000 129.9500 130.0000
NORWAY KRONE 18.1300 18.1800 18.1800 18.1500 18.1600
PORTUGAL ESCUDD 3.9500 3.9500 3.9500 3.9400 2,9500
SOUTH AFRICA RAND 142.7500 142.7500 142.7500 142.7500 142.7500
SPAIN PESETA 1.7430 1.7430 1.7430 1.7430 1.7430
SRT LANKA (1) RUPEE 14,9800 14,9800 14.9800 14.9800 14.9800
SWEDEN KRUNA 22.8200 22,8700 22.8200 22.8200 22.88C0
SWITZERLAND FRANC 35.0R00 35,0800 34,8100 . 34.8400 35.0000
UNTTED KINGDOM | POUND 233.2300 223,4200 233.5200 233.5500 233.8000

(1) SRI LANKA PREVIOUSLY KMOWN AS CEYLOMN
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