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SlRî 'ON ANC bOUk.LS 0' DATA januarv 1 197j p 3 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Chart 38 

3-MONTH FORWARD EXCHANGE - MAJOR CURRENCIES AGAINST UJC. POUND 
Friday figures Per cent per annum 

-

PREMIUM • 

-

-

. 

-

-

fl 
SWISS FftAI 

h 

C 

j y * 

r f \ f \ X f i . 

-

IV FRENCH FRANC I 

! | 
-

• -

DISCOUNT -

' ! ' i i ; i 1 1 f i i 1 i I I 
M J S D M J S D M J S D M J S D 

1970 1971 1972 1973 
See DESCRIPTION AND SOURCES OF DATA. January 1, 1973. p 3 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Chart 4 

GOLD PfttCE m LONDON. 125 Kg MRS 
Week s average of afternoon tomes US teller eewvalent per fwe ounce 

70 

s 0 0 M s V m m s D S M J 

ISfO 1*71 1*72 vn% 
See DESCRIPTION AMD SOURCES Of DATA, January 1. 1973, p 4 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Ctwi y 

CALL WOWEV RATES 
DOLLAR FUNDS 
«kee*i> average; 

Fef cent per w w m 
1 14 

1 

FEDERAL FUMDS 

FAVOR 
EURO DOLLAR differentia: 

«AL fUWOS 

EURO-CURRENCIES 
*eeki> averages 

Per cent per annum 

EURO-SWISS « W * C 

1970 1971 1972 

[ W J S D 

1S73 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



\y 
SEl£CTED fOUeiGM AMD EEC CURRENCIES 

Ce< cent iter annum 
1 2 

i 

n n ^ 

I r t f\jV 
—v 

i M Z , 
z v w -

I I 1 I I 1 I I 1 1 1 
l l f l 
1 1 1 I I 1 1 

2 
M i l ! 

1 71 ] 

i i l l i 1 i n i i i i V i 1 1 1 1 1 1 1 

V - v . 

i i 1 i i I i i ! i i 1 1 i i ! 1 ; 1 1 11 M 1 1 1 1 I I 1 ! l I I 1 1. 1 1 1 1 1 1 1 
i 

1 J 1 
-

A A i ! U M - ( f \ M 
-

®l 
1 W m i I crmttmt 1 

I i i i i i 
J S D 

1 * 7 * 
j s o 

n n 

J S D W J S 0 

1*72 1*73 
fiance. Day 4e-day Meoe#. Sleltwtands. Call Money, weekly averase. Japan. Unconditional Money , 
Canada, Day-to-day Leans, meekly a w a y . Germany, Call Money U # . 2-day Local Authority Deposits 
SeeDESOtHTKMUiWD'SOURCeSOf DATA. January 1. 1973, pp 4-6 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



t o m K * : w m u m u M L d e p o s i t « a t e $ 
P«f cent per ammwm 

12 

-

V 
\ / V \ j \ 34MW1M ^ 7 

i -

 v v v r ' -

1 : . , i : . I ! 1 j 1 ! i . i 1 1 J J i ! l 1 1 i 1 i i n i i i l M 

f 
K / \ L - K - " 

J \ J \ . MNMN 
n 

-

. . . . . . . ' . — 1 i , 1 1 i J 1 1 I i , i 1 i ,i 

a 

1*70 1971 i#72 j t r a 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



V M M M US M U J W F W W 
3W0W-H DDUAf DE-POSH aAT£S-SECOWDA«Y 

ligui-e: f - f ueni pe' annurr 

us. CERRWWIT OF WOSIT 

ao 

DtffBK£*TiAL fAVOR EURODOLLAR j 

FCUEO-OOLUUT OVER US. CERTIFICATE OF OEPOSIT 

* . s c * j s d 
H 7 0 3S71 

•-b-kt^iUN ANUSOU*C£SO? DAU 1 1972 pj. € 

J S D * J S D 

1*72 OT3 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



COST OF y i DOOM f u w o s 
3-WOWTW DOLLAR DEPOSIT RATtS-WIKIAKY MARKET 
WeOtiestiay 1<gvte< 

ADJUSTED* 

U * CEimFICATE OF fCfOKT 
ADJUSTED 

emio-ooLUw oveh 
VS. CERTIFICATE Of OEFOSIT 

ADJUSTED 

I I ') I I l I 
D W J 

1970 1971 
j s 

1*72 
j s 

1973 
Afliustec 10' Reserve Retjuifemetit 

* * Afljustec 10T Marginal Reset** Requirement 
* * * A C ) u s t e c 4Of 20?: Mammal Reserve Requirement 
Sec Uf SCfciPTiON AML SuUfc-iSO' DATA January ! 197: pp 6 7 

n Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



LONDON COVBttD HELOS ON U-S- OOU>W FUNDS 
« « £ PURCHASE /STERLWG CD s ire EURO DOLLAR RATES 
r r tMy i i g u K i <-e- uen* p t ' <r, 

£UR04K>LUW 

CD's 

FAVOR STERLING CD's DIFFERENTIAL 

FAVOR EURO DOLLAR 

t t . S L W . S D W J S D W j 

1970 JS71 1S72 1S73 
•*+iu* fufcna&e suspenoec Auqus: 1 : 1972 i M Slerimg Certrficates Deposit 

ue^ir Augus: i : 1972 
^ L'L?.'f<|f:iUN AN[ SOU*;Lb 0: D*u j«jr,ud?> : 19": vi ~± 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Ch*n 8d 

vomm comeko w a n s o w u s . d o o m r u n o s 
LOCAL AUTHORITY MID EURO-DOLLAR RATES 
F<«day l̂ utes Per cent pe< annum 

12 

- DffERCWTWL 

J1 4 

fAMOU LOCAL AUTMOftirr 

A y H a j V 1 Vv1 
tAw 

i i ! i I 1 : i 1 i I 1 1 1 1 1 1 1 J 1 1 I i i i M 1 M 1 i i 
fAvoe tueowmw 

1 1 1 I I 1 1 1 1 1 1 
D » J S D W J S 

S t n 1972 
See DESCRIPTION AWD SOU*C£S Of DAT*. January 1 1973 pp 7^6 

J S 

i#?a 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



f*f tent per annum 

: -W!ONl^ IfiLASLWV-BILl-RATES J* 

s D D 
1970 1971 1ST? 1973 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



y> 
wmmsj mmnmci 

f-e- oenl per annurr 

RATE DIFFERENTIAL AWD 3-WOWW FORWARD STERLWG 

RATE DIFFERENTIAL WITH FORWARD EKCHtWGE COVER FAVOR L 0 * 0 0 * 

FAVOR MEW YORK 

D * s w D S 0 s 0 s w 
1S70 1S71 1972 111 

See DLSCmfTKW AMD SOURCES Of DATA, January 1, 1973. pp.8-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



34KMITM f|JND5 MTCRfST JMBOTMCE: CWWMWiUW-OtWMM #MNK 
f«A1*KfUKl IHnCRSMW LOAN «AT£ VS LONDON EURO-DOLLAR «AT£ 

P«t oem per annum 

fAVOR fRAUKfURT 
Dlff£«£NTIAL 

FAVOR EURO DOLLAR 

1972 1971 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



3#O#M# fuwos n i r a e s r HHBETMCE: EWO-OOUA* - swiss HUME 
ZURICH DEPOSIT RATE V$ LONDON EURO DOLLAR RATE 
Wednesday fates Per cent per annum 

12 

COVERED 

FAVOR ZURICH DIFFERENTIAL 

FAVOR EURO DOLLAR 

I 1 I I I I I I I I I 8 

See DESCRIPTION AND SOURCES Of DATA, January 1. 1973. PP 9 10 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



3-MOWTH INTEREST ARBITRAGE: CANADA UNITED STATES 

BILL RATES 

umreo STATES 
TREASURY fMLLi 

CAN. FMI CO. PAPER 

4 
BILL RATE DIFFERENTIAL AND FORWARD CANADIAN DOLLAR 

DISCOUNT 

COVERED RATE DIFFERENTIALS FAVOR CANADA 

I D S D 

197© 1971 1972 1973 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



S £ L E C I H > s w r r - i B * « n a « S T 

- s 

ssn 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



iMfc-rammmo *mm> 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



t - 1 

w e w m w u - S T O C K * e e * E $ 
fwt'L bia* 19t>fc- iOC 

1*WT£S> STATES 

24# 

W 
T 

SWITZLRLAWD 

wn 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Jtmt r * , 1973 
^ 1 IV S~_ i ; 'T£r DENTON BASMx DlSuOlAlT «ATE3 
N tilt 

H 1 
i-uuntrv wunsem it £1tec: Snroe | f*ev«aas Jfttte in Efiert Smce 

i i I I I | 

* * 9 ^ j j f . i l ie,- J l , I " " : 

* * * * * ~. 5v i\ox. 3i • I 0 " : ! ! T . 5 ( Ko\. : , 197: 

*emem 0; j u w . . 19~: any 3, 1973 

te4> - Apt. i t . 197: 1 Oct, l - ; , 197: 

irtteertancc June 1. 197 3 • tiov. 3 , 197: 

. =,rr,,tr t .3C j *iar. 1, 1973J •L.75 Jan. 19. 1973 

Swttaerimc _ . j f . ^ r . . i , 1973 Sept. 15, 1972 

imuec f t o p M r 

• 1 
1 1 

L a M 0 £ 6 . 25 Juae 1 0 , 1973 5 , 7 5 Hay \U, 1973 
1 1 

-mar j 1.3C ; Mav 3C . 197 3 5 .00 Apr. 2 , 1973 

1 " 
: Uniteo Sales | ^ CK Itoy 11, 1973 5 .75 Apr. 23 , 1973 

- '•Li i c f . iv * C'i iober 11 , 19~_ . rif-e bent of .England replaced i t s t r a d i t i o n a l 
bem hatt k i t ; < f l u c t u a t i n g 'minunuir lending r a t e " based or. average 
'ir-ea&urv b i l l Lender r a t e . January- 19, 1973 . . . £ .75 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



IV 2 

LATEST FIGURES PLOTTED ON THE CHARTS 

Chi I fanei Series Date 
i 
| Rate 

| 
1A 

| ! 
j Upper Swiss franc June 22 +25.936 

U.< pound j 257.46 
| Lower French franc +20.730 

Japanese yen +16.264 

IB Upper Belgian franc : +19.470 
i Italian lire | -3 .185 1 

Lower Canadian dollar 100.07 I 
German tnaric 1 +25.806 
Dutch guilder ! 419.385 

2A German mark j +2.37 
Swiss franc +5.52 
U .K. pound ! - 1 . 4 2 

26 Upper Dutch guilder +3.59 
Canadian dollar +1.57 
French franc +1 .01 

3A German mark " 
! 

j +3 .81 
U.S. dollar ' +1.27 

36 Swiss franc j •« 44 .SO , 
French franc " ^ u 

4 Gold price, U.S. dollar per ounce 120.65 j 

5A Upper Overnight Euro S deposits 1 June 20 8 .00 
Federal funds " 8.55 

Middle Differential - 0 .55 
Lower Euro-currencies 

Euro DM June 22 7.25 
Euro Swiss Ft. 1 2.25 

5£ ~~ Upper Japan Unconditional Honey Jttoe 16 j 6 .50 
U.K. 2-day Local Author. Deps. June 15 ! 7 . 8 1 j 
Canada Day-to-day Loans 13 \ 4 .85 ' 

Lower -ranee Day-to-Day Money June 22 7.62 
Germany Call Honey " 1 2 .38 
Netherlands Call Money June 19 j 4 .38 ! 
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#c Beginning week ended September 5 1970 the Japanese index plotted is that of all industrial and other stocks 

on the First Section of the Tokyo Stock Exchange. 
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