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Chart 34

3-MONTH FORWARD EXCHANGE - MAJOR CURRENCIES AGAINST UK. POUND
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LONDON: EURD-DOLLAR DEPOSIT RATES
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Chart 88

LONDON: COVERED YIELDS ON US. DOLLAR FUNDS
LOCAL AUTHORITY AND EURO-DOLLAR RATES

12

19e

Sogay fgures Per cent per annum
§
& — <
¥
A __ B I ]
L 4
: ;
] —
1
i
£
i - R
H
NN BN NS T NS S ) o laadiatn
§ FAVOR LOCAL AUTHORITY
DIFFERENTIAL N
!
4+
- —
FAVOR EURO-DOLLAR
gttty g b b by by bt byl b g el
; “« J s o ® 4 s p w s o & 4 s
1970 1971 1972 1973

See DESCRIPTION AND SOURCES OF DATA. January 1. 1972 pp 78

Digitized for FRASER

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

e



L e

INTEREST ARBITRAGE : MNTED KINCDOM A UMITED STATES

‘Lz e

Fe1 cent per annum

>-MONT+ TREASURY BILL RATES .

UK. LOCA ATMERITY SEPSRITS”
UNCOVERET

A\
N\

1970 1971 1972 1973
ottt ot futise
BN NG SUUK B G DATE satiuary D197 ppobe Y

Digitized for FRASER
http://fraser.stlouisfed.org/
Fed®ral Reserve Bank of St. Louis



O
S

Chart 88
MITEREST ABBITRAGE : WMITED KINCOOM AND UITED STATFS
Funay fgures Fer cent per annum
T 71111‘1‘ T T T T Y*j‘] T 17 AR Ty
RATE DIFFERENTIAL AND 3-MONTH FORIWARD STERLING ‘ PREMIUM
+
10
4
DISCOUNT s
z | ¥
RATE DIFFERENTIAL WITH FORINARD EXCHANGE COVER FAYOR LONDON .
+
o
4
- 4
— | ~
FAVOR NEW YORK
BN NN NN NN i‘LlllllllJJjjiiiLLx}Jll tadagdiiligie
" J S 1 [ ] J S D [ J S [ " J S 2]
1970 . 1971 1972 1973

See DESCRIPTION AND SOURCES OF DATA, January 1, 1973, pp 8-

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



et 1l

SMONTH FUNDS INTEREST ARBITRAGE: EURO-DOLLAR - GERMASN SIARK
FRANKFURT INTERBANK LOAN RATE VS LONDON EURD-DOLLAR RATE

WeeOhesDas die i35t

ST s - TT T T

DIFFERENTIAL

: FAVOR EURO-DOLLAR
| ‘ N A A A |
v . s r v . s o : s D™ J s D

1970 1971 1972 1973

AND SUURCES (F DATE Jenuarsy & 1972 pp 9iC

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Per cent per annum

12

0+

19+

v~y



Chart 108
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*Average vield en selected 10 year constant maturity bonds due or callable in 10 years.

“* Beginning week ended Sepiember 5 1970, the Japanese index piotted is that of all industrial and other stocks
on the First Section of the Tokyo Stock Exchange.
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