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SPOT EXCHANGE RATES - MAJOR CURRENCIES AGANNST US. DOLLAR
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Chart 18

SPOT EXCHANGE RATE - MAJOR CURRENCIES AGAINST US. DOLLAR
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Chart 28

3-M0NTH FORWARD EXCHANGE - MAJOR CURRENCES AGAINST US. DOLLAR
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Chart 28

3-MONTH FORWARD EXCHANGE - MAJOR CURRENCES AGAINST U.S. DOLLAR
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3MONTH FORWARD EXCHANGE - MAJOR CURRENCIES AGAINST UK. POUMD
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Chart 38

3-M0NTH FORWARD EXCHANGE - MAJOR CURRENCIES AGANIST UK POUND
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Chart 4
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CALL MONEY RATES
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Chart 58
CALL MONEY RATES
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Chart &4

LOMDON: EURC-DOLLAR DEPOSIT RATES
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Chart 68

LONDON: EURO-DOLLAR DEPOSIT RATES
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aEN YORKAOMBON: VIELSS O US. DOLLAR FUNSS
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Chart 78

! MEN YORKAONMBON: COST OF US. DOLLAR FUNDS
3M0MTH DOLLAR DEPOSIT RATES —PRIMARY MARKET
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LONDON: COVERED YIELDS ON U.S. DOLLAR FUNDS
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Chart 88
LONOON: COVERED YIELDS ON US. DOLLAR FUNDS
LOCAL AUTHORITY AND EURO-DOLLAR RATES
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INTEREST ARBITRAGE : UNITED KINGDOS AND UNITED STATES
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MTEREST ARBITRAGE : UMITED KINCEOM AND UISTED STATES

Fruday gmes

Fer cent per annum

RATE DIFFERENTIAL AND 3-MONTH FORIARD STERLING PREMIM |

i ]1 SPREAD Bl FAVOR OF LONSEN 14

1

|

[+

- e

L | o
”?ﬁ

n J 4

Y

DISCOUA s

5 | ‘ | 7

RATE DIFFERENTIAL WITH FORMARD EXCHANGE COVER | FAVOR LONDON |
| |
, i

| 4

+

L]

I -

- 14

FAVOR SEW YORK

pidad gt dg e g g d g gty tegdiadagadagd PY

» J s o 4 J s © e 4 s p e 4 s 9

170 wn 72 1973

See oespvumammotsoc DATA, Jsauary 1, 1973, pp 8-9.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

=



3-MONTH FUNDS INTEREST ARBITRAGE: EURO-DOLLAR- GERMAN MARK

FRANKFURT INTERBANK LOAN RATE VS LONDON EURO-DOLLAR RATE

Weeonieste, rel

Per cent per annum

‘ TITTT T IT 7712
ILUJ —
6
-
- EURO-DOLLAR B
COVERED
+
* 0
N 12
DIFFERENTIAL | FAVOR FRANKFURT
!
i —
i
|
e - - — 6
-
R ek o
0
V s ] @
FAVOR EURO-DOLLAR |
. Liodd 2
% . s o v E s C » . s " J s o
1970 1971 1972 1973

>t= DESURIPTION AND SOURCES OF DATL Janwary @ 197: pr 9 iC

— —— N guotatior

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

e,



Chart 108

3-M08TH FUNDS INTEREST ARBITRAGE: EURO-DOLLAR - SWISS FRANC
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Chart 128
SELECTED SHMORT-TERM INTEREST RATES
Per cent per annum
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Chart 16

MOUSTRIAL STOCK INDEXES
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- June 6, 1973

H 13 IV SELECTED CENTRAL BANK DISCOUNT RATES
No. 613
Country Current Rate in Effect Since Previous Rate in Effect Since
£EC.:
Beigim 5.5 May 10, 1973 5.0 pec. 21, 1973
France 7.50 Nov. 30, 1972 6.50 Nov. 2, 1972
Germany 7.00 June 1, 1973 6.0 May 3, 1973
taly 4.0 Apr. 10, 1972 4.5 Oct. 14, 1972
Netheriands 4.5 June 1, 1973 4.0 Nov. 3, 1972
**lnited
| yined 8.50 Mar. 1, 1973 8.75 Jen. 19, 1973
Switzeriand 4.50 Jan. 1, 1973 175 Sept. 15, 1972
United Kingdem
Canada 5.75 May 14, 1973 5.25 Apr. 9, 1973
Japan 5.50 May 30, 1973 5.00 Apr. 2, 1973
Uinited States 6.00 May 11, 1973 5.75 Apr. 23, 1973

**Effective October 13, 1972, the Benk of England replaced its traditional
Bank Rate with a fluctuating "minimum lending rate'" based on average
Treasury bill tender rate. Januarv 19, 1973 ... 8.75
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LATEST FIGURES PLOTTED OM THE CHARTS

|
Chart Panel Series Date Rate
|
1A Upper Swiss franc *
U.K. pouad © " 256. 4900
Lower Freach fraac * “ 22,9225
Jagasese yea ¥ “ . 377900
18 Upper Belgian franc * “ 2,5983
Halian lire * “ 171150 |
Lower Canadian dollar * “ 100, 2525
German mack * “ 36,9380
Dutch guiider ¥ “ 35.6175
2A German mark “
Swiss franc “ : %:
U .K. pound “ - 1,50
8 Upper Dutch guilder + 4 6
} Canadian doltar + 1.2
i French franc “ + 0.99
Lower Japanese yen el MA
38 German mark hd + 5.80 |
U.S. dollar - + 1,38
3B Swi<s frant . + S.06 B
B French franc B . + 2,10 |
4 Gotd price, U.S. doliar per ounce “ 113.94
SA Upper 0 ight Euro-S deposits " 7.84
[ Federal Funds " 7.95
Hiddle | Differential “ - 011
[ Euro DM bl 5.0
a I Euro Swiss Fr. " -0-
58 Upper |  Japan, Uinconditional toney Moy 26 6. 00
U .K., 2day Local Author. Degs. Mey 25 9.31
Canada, Day-to-day Loans Mey 30 4,60
Lower Franve, Day-to-Day toney 18| 7.4l ]
Germany, Call Money Moy 25 1,13
L_ Netherlands Call Money 3,68
*Weekly average of dsily certified noon rates by the Federsl Reserve Benk of New York,
‘ These rates are not plotted.
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Chart Panel Series Date Rate
bA Euro$ Ovemight Rate June 1 7.875
Euro-§ 1-month Rate " 8.562
S o8 Euro-3 3-month Rate o 8.688
‘ Euro-S 6-month Rate " 8.812
74 Upper Euro-3 3-month Deposits May 30 8.4b
“ U.S. Certificate of Deposits " 7.75
Lower Differential " + 0.69
i 8 Upper Eurc-$ 3-month Deposits " 8.44
«: Euro-3 3-month Deposits (Adj.) " 10. 55
5 U.S. Certificate of-Deposits (Adj.) tay 816l 7.1k
" Lower Differential: on Adj. Euro-$ Deposits (May + 82‘ 0055) ;
on Unadj. Euro-$ Deposits May 30 + 0.44
8A '\ Upper Euro-$ 3-month Depfsits May 25 .50
‘ Sterllnﬁ CD s (covered) . 737
: Lowe; Di;f;-enlial " - 1.13
!_ 88 Upper Euro-$ 3-month Deposits “ 8.50
Local Authority Deposits (covered) " 7.52
i; Lower Differential ) " - 0.98
9A U.S. Treasury Bill rate June 1 6.87
i U.K. Treasury Bill rate " 7.06
: Loca! Authority Deposit (uncovered) :;' ) oo
;' 98 Upper Spread (+= favor London) June 1 + 0.19
; 3-month Forward Pound " - 1.43
: Lower Net incentive (+= favor London) " I - L.24
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] Ww-46
!
Chart Panel Sesies Date Rate
104 Upper Exo-5 Daposits ovensd) Merch 21 - 2,13
Gomgn intabenk Logn cale “ 8,75
' Lower Difigegntisi “ 10.88
o8 Upper Exn-S Daposits (ovesnd) oy 30 2,07
Swiss Deposit cate Moy 16,23 2,50 r
: bﬁ;r 40,41
g i 16, 23| - 0,49¢,40,
Lower Difigegntisi nd 2’ 043
n Upper Canadign Fingace Paper Juoe 1 6,63 ‘
U.S. Yecaguy Bill cate “
Canadisn Tecamuy Gitl cate “ 5,07
U.S. Prime Fiagace paper
(ast glotiad) b .25
Secead Bill cate difigspntial . - 1.80
Fonuaed Canadian delias “ + 1,12
Thied et incentive on bills “ - 0,68
SBotion et incentive sn Finsnce Papar " + 0,50
124 Upper UK. Teeasuy Bill cate June 1 7.06
U.S. Teeanuy Bill cate “ 6.87
Gemman interbank Logn cate “ N A
Lower Japanese Average rate Merch 6,712
Canadian Teeaswy Bill cate June 1 5,07
U.S. Treasuy Bill cate " 6.87
128 Ewro-$ Deposits “ 8.69
Swiss 3-month Degosit cate " 2,50
U.S. Treaswry 8ill rate “ 6.87
Digitized for FRASER e, . P
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Chart Panel Series Date Rate
13 Upper Netherlands May 25 7.11
Canada May 23 7.70
United States * May 25 6.91
Switzeriand May 18 5.40
Middle Germany May 17 9.27
United Kingdom Mey 25 10.18
Lower U.S. Corp. Dollar Elm)‘bm"sSﬂeries G| Merch 7.99
U-S. Corp. DM Euro-bonds Series G " 6.89
U.S. Corp. Aaa bonds " 7.29
14 Upper Switzerland June ‘1 393.9
Germany May 23 295.6
United States May 25 238.76
Middie United Kingdom June 1 264.78
Canada May 24 265.67
Lower ** Japan _May 26 813,53
United States May 25 238.76

or more.

= Average vield on selected 10 year constant maturity bonds due or callable in 10 years
> Beginning week ended September 5, 1970 the Japanese index plotied is that of all industrial and other stocks
on the First Section of the Tokyo Stock Exchange.
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