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June 6 , 1973 
H. 13 IV .^ELECTED CENTRAL BANK DISCOUNT RATES 
No. 613 

Country Current Rale in Effect Since Previous Rate In Effect Since 

E.E.C.: 

Belgium 

E.E.C.: 

Belgium 5 .5 May 10, 1973 5 . 0 Dec. 21, 1973 

fiance 7 .50 Nov. 30, 1972 6 . 5 0 Nov. 2 , 1972 

Germany 7.00 June 1, 1973 6 . 0 May 3, 1973 

Italy 4 . 0 Apr. 10, 1972 4 .5 Oct. 14, 1972 

Netherlands 4 .5 June 1, 1973 4 . 0 Nov. 3, 1972 

**United 
8 .50 Mar. 1, 1973 8.75 Jan. 19, 1973 

Switzerland 4 .50 Jan. 1, 1973 3.75 Sept. 15, 1972 
United 

Canada 5.75 May 14, 1973 5.25 Apr. 9, 1973 

Japan 5.50 May 30, 1973 5.00 Apr. 2 , 1973 

United States 6 .00 May 11, 1973 5.75 Apr. 23, 1973 

^ E f f e c t i v e October 13, 1972, the Bank of England replaced i t s t rad i t iona l 
Bank Bate with a f luc tuat ing "minimum lending rate" based on average 
Treasury b i l l tender rate . January 19, 1973 . . . 8.75 
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LATEST FIGURES PLOTTED 0* THE CHARTS 

Chart Panel Series Dale Rate 
! 

1A Uflper Swiss frame * lu^f i 32. 3450 1A Uflper 
U K pawd * 256,4900 

1A 

Lower Feeedi traac* 22,9225 

1A 

Lower 
J l p f f f f pm * ,377*00 

18 Upper Belgian franc* 2 .5*03 18 Upper 
Italian line* M -1711SO 

18 

Lower Canadian dollar * « 100,2525 

18 

Lower 
German made * " 36,9380 

18 

Lower 

Dutch guilder* 35,6175 

2A German marie * S.^8 2A 
Swiss franc > 6 , 3 8 

2A 

U.K. pound - 1 .50 
28 Upper Dutch guilder ** + 4 ,14 

! 
Upper 

Canadian dollar 4- 1 ,24 
! 

Upper 

French franc «« • 0_*9 
Lower Japanese yen M.A. 

3A German mark 4- 5 .80 3A 
U S dollar > 1 , 3 8 

38 Swiss franc « • 5.06 38 
French franc H • 2 , 1 0 

4 Gold price, U.S. dollar per ounce H 113,94 | 

5A Upper Overnight Euro-S deposits W 7 ,84 5A 
Federal Funds 7 ,95 

Middle Differential - 0 , 1 1 
Lower Eurocurrencies 

Euro DM w s . o 
Euro Swiss Fr. « - 0 -

56 Upper Japan, Unconditional Honey Mev 26 6 , 0 0 56 
U.K., 2-day Local Author. Deps. M*v 25 9 .31 

56 

Canada, Day-to-day Loans Mav 30 4 . 6 0 
Lower France, Day-to-Day Money | 18 7 ,44 

Germany, Call Money 25 1 ,13 
Netherlands Call Money frpr ?? 2L6fi 

*tieekly average of d a i l y c e r t i f i e d noon r a t e s by the Federal Reserve Bank of Sew York, 
These r a t e s a r e no t p l o t t e d . 
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Chart Panel Series Date Rate 

6A Euro-S Overnight Rale June 1 7 . 8 7 5 

Euro-S 1-month Rate " 8 .562 

6B Euro-S 3-month Rate M 8 , 6 8 8 

Euro-S 6-month Rate " 8 . 8 1 2 

1 7A 
Upper Euro ) 3-month Deposits May 30 8 . 6 4 

U.S. Certificate of Deposits 7 .75 
Lower Differential + 0 . 6 9 

| 76 Upper Euro-S 3-month Deposits " 8 . 4 4 

Euro-S 3-month Deposits (Adj.) it 10.55 j 

U.S. Certificate of Deposits (Adj.) 
(May 9 & 16 
(May 23 

7 . 1 1 ' r 
7- 90 )r 

i | 
Lower Differential: on Adj. Euro-S Deposits (May 30 

May 30 
8 . 0 0 ) ' 

+ 2 . 5 5 
j i 
I 

on Unadj. Euro-S Deposits May 30 + 0 . 4 4 

BA | Upper Euro-S 3-month Deposits May 25 8 . 5 0 
i S t e r l i n g CD's 

covered) " 7 .37 

Lower Differential •• - 1 . 1 3 

[ 8E Upper Euro-S 3-month Deposits •I 8 . 50 

Local Authority Deposits (covered) H 7.52 

Lower Differential " - 0. 98 

9A U.S. Treasury Bill rate June 1 6 . 8 7 

U.K. Treasury Bill rate 7 . 0 6 

Local Authority Deposit (uncovered) May 18 
May 25 

9 . 0 6 
9 . 3 1 

96 Upper j Spread (+= favor London) June 1 + 0 . 1 9 

3-month Forward Pound " - 1 . 4 3 

Lower Net Incentive (+- favor London) ; ! - 1 . 24 

i 
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Chart tad Sows B e * M r 

10A tipper ftpW (fiiwwtf Mtrcb 21 - 2 , 1 3 

1 ! 1 i *« 8 ,75 

L w r K M 10,S8 

W timer i I I Mnr 30 2 ,07 
Hey 16,23 2 , 5 0 r 

9 
L w r ***** S Z 8 - 2 3 - 0 , 4 ^ r , 40 ,41 i 

• 0 . 6 3 
n Upper tmafm rxmmtt f # o r June 1 6 , 6 3 

ti-S-TewwySMole 6 . 8 7 

C a a a t o T w w w y S W a l e M 5,07 

U.S. Phme F i — r r ###r 
M l M k t f " 7,25 

Seceed gill W e m * w w w " - 1 ,80 

+ 1,12 

Thwd Met imcmiimmtoMf " - 0 , 6 8 

a n * Set iaewtiiwee Fmamoefapar " 4- 0 ,50 

12A Upper UJL TicasMiy Biti a l e June 1 7,06 

U.S. TeMewy Bill a l e " 6 ,87 

teun Mcitaak L a v a l e " SUA, 

Lower Japanese Aweage a l e M»rch 6,712 

Canadian Taaswy Bill a l e June 1 5 ,07 

U.S. Tseaswy Bill a l e M 6 . 8 7 

128 Eii*>-S Deposits •« 8 ,69 

Swiss 3 - e w * Deposit a l e " 2 , 5 0 

U.S. Treasury Bill a l e 
" 6 ,87 
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I V - 5 

Chart Panel Series Date Rate 

13 Upper Netherlands May 25 7 . 1 1 

Canada May 23 7 . 7 0 

United Stales * May 25 6 . 9 1 

Switzerland May 18 5 . 4 0 

Middle Germany May 17 9 . 2 7 

United Kingdom May 25 1 0 . 1 8 

Lower U.S. Corp. Dollar Euro-bonds 
S e r i e s G March 7 . 99 

U.S. Corp. DM Euro-bonds 
S e r i e s G „ 6 . 8 9 

U.S. Corp. Aaa bonds 7 . 2 9 

14 Upper Switzerland June 1 3 9 3 . 9 

Germany May 23 2 9 5 . 6 

United States May 25 2 3 8 . 7 6 

Middle United Kingdom June 1 264. 78 

Canada 
Mav 24 2 6 5 . 6 7 

Lower ** Japan Mav 26 8 1 3 . 5 3 

United States 
May 25 2 3 8 . 7 6 

- Average y i e l d on s e l e c t e d 10 y e a r c o n s t a n t m a t u r i t y bonds d u e o r c a l l a b l e in 10 y e a r s 
Beginning week ended September 5, 1970 the Japanese index plotted is that of all industrial and other stocks 
on the First Section of the Tokyo Stock Exchange. 
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