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Chart 1A

SPOT EXCHANGE RATES - MAJOR CURRENCIES AGAINST US. DOLLAR
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Chart 18

SPOT EXCHANGE RATE - MAJOR CURRENCIES AGANST US. DOLLAR
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Chart 2A

3-80NTH FORWARD EXCHANGE - MAJOR CURRENCES AGAINST US. DOLLAR
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Chart 28

3-MONTH FORWARD EXCHANGE - MAJOR CURRENCES AGANST U.S. DOLLAR

Pec cent per snnum

luﬁlyanu.es
Tﬁw]‘[TYXYI M ';‘TX T‘[Y‘. Y]TY’ R AR :YX‘-" R 12
PREMINM +
FRENCH FRANC s
I — 4
+
Wﬂ\/“u A \/J st
DISCOUNT — Py
r PREMIUM + ]
SINES FRANC
- — &
+
A 0
i
mscouur-g :
s bt b e e b by b g e i ]os
" s s o . ) s D m J s D u ) s o
1970 1971 1972 1973
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Chart 34

3-MONTH FORWARD EXCHANGE - MAJOR CURRENCIES AGAINST UK. POUND
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Chart 38

3-MONTH FORWARD EXCHANGE - MAJOR CURRENCIES AGAINST UK. POUND

friday fgures Per cent per ananum
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Chart 4
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Chart 54

CALL MONEY RATES
DOLLAR FUNDS
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Chart 58
CALL MONEY RATES
SELECTED FOREIGH AMD E£C CURRENCIES
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Chart 6A

LONDON: EURO-DOLLAR DEPOSIT RATES

Friday figures 1500 Per cent per annum
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Chart 68

LONDON: EURO-DOLLAR DEPOSIT RATES
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Coar 74

NEN YORKAONDON: YIELDS ON US. DOLLAR FUNDS
SMONTH DOLLAR DEPOSIT RATES—SECONDARY MARKET
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Chart 78

NEN YORKAONSON: COST OF US. DOLLAR FUNDS
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Chart 84

LONDON: COVERED YIELDS ON U.S. DOLLAR FUNDS

HIRE PURCHASE /STERLING CD's vs EURO-DOLLAR RATES
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Chart 88

LONDON: COVERED YIELDS ON US. DOLLAR FUNDS
LOCAL AUTHORITY AND EURO-DOLLAR RATES
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Cnart 94

INTEREST ARBITRAGE: UNITED KINGDOM AND UMITED STATES
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Chart 98
INTEREST ARBITRAGE : UMITED KINGDOM AND USSTED STATES
Frday igures Per cent per pnaum
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Cnart 102

3MONTH FUNDS INTEREST ARBITRAGE : FURD-DOLLAR - GERMAN SARK
FRANKFURT INTERBANK LOAN RATE VS. LONDON EURO-DOLLAR RATE
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Chart 108

3-M0NTH FUNDS INTEREST ARBITRAGE: EVR0-DOLLAR - SINES FRANC
ZURICH DEPOSIT RATE VS LONDON EURO-DOLLAR RATE
Wedaesday cates

Per cent per annum

v - - — ‘ ————————r T 2
IRRRERERI T } ‘
.
| 6
~
"
L]
L ~ 2
: : FAVOR ZURICH
DIFFERENTIAL i
‘ ! , 4 e
1
v
°
4
r. -
|
| FAVOR EURO-DOLLAR
| N o] P ; . P
" ;s o = s s o m ) s b u J s o
1970 1973 1972 1973

See DESCRIPTION AND SOURCES OF DATA. anuary 1. 1973. pp. 9-10

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




Tuant )2 . -
Fraa tgure: For aont par amawn
M L T T ‘17777"77717TW]T’]TTTYYTTT”
BUL BATES !
6
2
L
+
’
- GREES SPREAD M FANOR OF CAMMBA
' DISOOUS 1
4
. M 1 3
COWERED RATE DIFFERENTIALS ‘WMJ'
- |
"
L
fwuﬁ“}
L | 3
- . B D P J s C - J s 3 - J s o
170 1973 1972 73

See DESCRIPTION AMD SOURCES OF DATA. January 1.1973.9p 10 1]

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




Fer ent per antiun

-3

PR
MONTHLY

1970 1971 1972 1973 1974
* 3-montn reasury tull rates for all countres excep! JapaniAwerage raie on Dank 0ans and GGCOURLS)
Rate)

and Germany(imerbank Loan
See DESCRIPTION AMD SOURCES OF DAT4 January 11973, pp 1112

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



74

Per coat per annum

See DESCRIPTION AND SOURCES Of DATA. January 1, 1973, pp 11:12

Digitized for FRASER
ht#®fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




Ew

e
Chart 13
LONG-TERM BOND YIELDS
Weekly figures Per cent per annum
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Moy 30
wi 1V. SELECTED CENTRAL BAMK DISCOUNT RATES
fo.612
Country Cument Rate | s Efbect Siace Previews Riste | in EfNact Siace
€EC.:
Seigium 5.5 Ney 10, 1973 5.0 Pec. 21, 1973
Feance 7.50 Nov. 30, 1972 6.50 Nov. 2, 1972
Coma $.00 2. 1973 3.9 dee, 12, 1972
Maly 4.0 April 10, 1972 4.5 Oct. 14, 1972
fethariands 4.0 Nov, 3, 1972 3,0 sept, 8, 1972
aoited :

Kiogdom 8.50 March 1, 1973 8.75 Jea, 19, 1973
Switzeriand 4.50 Jen. 1, 1973 3.75 Sept. 15, 197
Cansda 5.75 Moy 14, 1973 5.25 Apr11 9, 1973

5.50 Mey 30, 1973 5.00 April 2, 1973
Vaited States 5.75 23, 1 5,50 Feb. 26, 1973

s*Effective October 13, 1972, the Benk of Englend repleced its traditiomel
rote” based oo eversge

Tressury bill tender rete. Jenusry 19, 1973...8.75

Benk Rete with s fluctusting ‘minisus lending
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Chart 14

INDUSTRIAL STOCK INDEXES
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LATEST FIGURES PLOTTED ON THE CHARTS

Chart Panel Series Date Rate
1A Upper Swiss franck | Mey 25 32.1960
UK._pound* - 255.4200
Lower French franc & “ 22,6440
) yen * " .376760
18 Upgper Belgian franc * " 2.57882
Halian lirek T 165680
Lower Canadian dollar* “ _ 100,0140
German mark %

Dutch guildess

2A German mark
Swiss franc
U.K. pound

28 Upper Dutch guilder
Canadian dollar
French franc
Lower Japanese yen

3A German mark
U.S. dollar
38 Swiss franc
French franc

4 | Gold price. U.S. dollar per ounce . “ | 109.75 )
- T
! i
54 Upper } Overnight Euro-S deposits | Mey23 | 7.25
Fedecal Funds i " 8.06
Middie ., Differential I " | -0.81 |
Lower | Ewo-currencies
] “Euro DM 18, 25] 3.0 1.81 |
i . FEuoSwissFr. v vlo.0 268
58 Upper T Japan_Unconditional Money 5 12,18 5.88 4
| UK 2daylocalAuthor Deps. . ey 11 | 9,39 |
! Canada Day-tc-day Loans o Mey 23 | 19,64 )
Lower T France, Day-to-Day Money Moy 18 7.44
Germany Call Money _Mey 25 1.13
Netherlands Call Money _Mey 15 3.53

Mlymn@ofmlymtifumuteobythel’adeulmldoflum,
These rates ave not plotted.
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Chart Panel Series Date Rate
6A Euro-§ Ovemight Rate May 25 9.000
Euro-§ 1-month Rate “ 8.626
68 Euro-3 3-month Rate " 8.687
Euro-3 6-month Rate “ 8.750
7A Upper Euro-$ 3-month Deposits May 23 8.38
U.S. Certificate of Deposits " 7.50
Lower Differential
" +0 88
B8 Upper Euro-$ 3-month Deposits " 8.38 ;
. ) “May 16 10.70 '
Euro-$ 3-month Deposits (Adj.) May 23 1048 [
U.S. Certificate of Deposits (Adj.) May 23 8.62
Lower Differential: on Adj. Euro-$ Deposits " +2.58
Unadj. Euro-$ Deposit:
on Unadj. Euro-$ Deposits " 40 48
<2 . May 11 8.28
8A Upper Euro-$ 3-month Deposits May 18 8.34
May 11 7.28
Sterling CD's (covered) May 18 7.56
Lower Differential May 11 -0.94
1 =130
88 Upper Euro-$ 3-month Deposits May 11 . 8.28
Mgy 18 | B34 |
. ) May 11 i 7.3
| Egcal Authority Deposits (covered) _ ; 25
i Lower Differential May 11 i -1.00
[ ~ - May 18 | -0.78 |
9A U.S. Treasury Bili rate i
v May 25  _ 6.46
UK. T Bill rat f
reasury Bill rate " % 7.08
Local Authority Deposit (uncovered) !
98 Upper Spread (+= favor London) ey 25 ; 40,62
| 3-month Forward Pound
: ! " 1,52
J Lower Net Incentive (+= favor London) ‘
| " | -0.90
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Chart Panel Series Date Rate
104 Upper Euro-§ Degosits (covesed) March 21 -2.13
Geman interbank Loan rate “ 8.75
Lower Diffesential w 10,88
108 Upper Euro-§ Deposits (covered) My 23 5
Swiss Deposit rate Hay ul 3 3.50
P ; My 16 +0.51
Lower Differential Ny 23 1
n Upper Canadian Finance Paper Mey 25 6.50
U.S. Treaswry 8ill cate " 6,46
Canadian Treaswry Bill cate “ 5.06
U.S. Prime Finance paper
(not plotted) “ 6.75
Second Bill rate differential “ -1.40
Forward Canadian doliar
" +1'!g
Third et incentive on bills
“ +0.08
Bottom Net incentive on Fiaance Paper ” 4.2
12A Upper U.K. Treasuwry Bill rate » 7.08
U.S. Treasury Bill rate “
German interbank Loan rate w
Lower Japanese Average rate Merch 6,712
Canadian Treasusy Bill rate May 25 5.06
U.S. Treaswry Bill rate “ 6l
128 Euro-§ Deposits
" . i.
Swiss 3-month Degosit rate Yay 18 3.50
May 25 | 150
LS. T ]
U.S. Treaswy Bill rate Mey 25 6.46
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Chart Panel Series Date Rane
- Hay 16 7.60
: -~ Canada May 23 7.70
f *United States May 18 6.84
2 Switzeriand E?ﬁ 5.515"‘:.1;3
L Middie Germany May 7 9.08
United Kingdom May 11 | 1026 |
| Lower U.S. Corp. Doliar Eurobonds o . 1 Maren 7.99
: U.S. Corp. DM Eurobonds o 000 | Maren 6.89
‘ USS. Com. Aaa bonds March 7.29
1 ‘ Upper Switzerfand May 25 403.6
J Germany May 15 300.2
i United States May 25 238.76
‘jﬁ Middie United Kingdom May 25 262.53
E Canada May 17 269.69
jr Lower ** Japan ;’y i’: %93:22
‘; United States :y’ 25 238:76 J

*égegggyieldon.elecnedwyearmmtmcmwbonds&neotﬂuablei.nlOyenrs

“* Beginning week ended September 5 1970 the Japanese index piotted is that of all industrial and other stocks
on the First Section of the Tokyo Stock Exchange.
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