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Kay 23 1973 
* 13 IV. SELECTED CENTRAL BAIMC D5C0UMT RATES 
•to. 611 

J Country Current Rate in Effect Smce Previous Rale in Effect S«ce 

E.E.C.: 

fleigitsn 

E.E.C.: 

fleigitsn 5.5 May 1 0 , 1973 5 . 0 S e c . 2 1 , 1973 

France 7 . 5 0 Nov. 30 , 1972 6 . 50 Now. 2 , 1972 

tiemany 
6 . 0 0 Mar 3 . 1973 5 . 0 J a n . 1 2 . 1973 

Italy 4 . 0 A p r i l 1 0 , 1972 4 . 5 O c t . 1 4 , 1972 

Itetoerlands 4 . 0 Nov. 3 , 1972 3 . 0 S e p t . 8 , 1972 
**Uni ted 

Kingdom 8 , 5 0 March 1 , 1973 8 . 7 5 J a n . 1 9 . 1973 

Switzerland 4 . 5 0 J a n . 1 , 1973 3 . 7 5 S e p t . 1 5 , 1972 

Canada 5 . 2 5 A p r i l 9 , 1973 4 . 7 5 O c t . 2 5 , 1971 

Japan 5 . 0 0 A p r i l 2 , 1973 4 . 2 5 J u n e 2 4 , 1972 

United States 5 . 7 5 A p r i l 2 3 , 1973 5 , 5 0 F e b . 2 6 , 1973 

**Effectivc October 13 , 1972, the Bank of England r e p l a c e d i t s t r a d i t i o n a l 
Bank Bate with a fluctuating "minimum lending rate" ba sed on a v e r a g e 
Treasury bill tender rate. January 19 , 1 9 7 3 - - . 8 . 7 5 
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LATEST FIGURES PLOTTED OK THE CHARTS 

! Chart 

1 
Panel Series Date Rale 

j * Upper Swiss franc* Mar 16 31,6660 
U K. pound* M 254,8860 

Lower Fcendi franc* 22*4280 
Japanese yen * «3T*100 

IB Upper Belgian franc * « 2,5474 
Italian lfc#r ,168840 

Lower Canadian dollar* 98,8660 
Gemaanaadc* " 35,8120 
Dutchguilde* «« 

2A German mark M 46,32 
Swiss franc * 45,75 
U .K . pound « 1.68 

26 Upper Dutch guilder 44,87 
Canadian dollar ** 4-1,35 
French franc 41,06 

Lower Japanese yen " MA 

3A German mark (« 47,53 
U.S. dollar " +1 58 

38 Swiss franc " 44,80 
French franc 42,38 

4 Gold price, U .S. dollar per ounce M 105,70 

5A Upper Overnight Euro-S deposits May U 7,22 
| Federal Funds M 7 ,81 

Middle Differential -0 ,58 
Lower Euro-currencies: 

Euro DM Mar 11 .75 
Euro Swiss Fr. M 1 ,61 

58 Upper Japan, Unconditional Money A p r i l 28 5,82 
U.K., 2-day Local Author. Deps. May 11 9 ,18 
Canada, Day-to-day Loans 9 4 ,80 

Lower France, Day-to-Day Money May 18 7 ,44 
- Germany, Call Money M * 1 6 7,37 

Netherlands. Call Money & y 8 4 ,20 

"Wnffrlj average of dally certified noon rates by the Federal Beeerw M of tar York, 
Theee rate# are not plotted. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



IV-3 

Chart Panel Series Date Rate 

6A Euro-) Overnight Rate May 18 7.500 

Euro-S 1-month Rate .. 8.562 
6B Euro ) 3-month Rate - „ R snn 

Euro-S 6-month Rate " 8.688 

7 A Upper Euro-S 3-month Deposits May 16 8.56 
U.S. Certificate of Deposits " 7.45 

Lower Differential H +1.11 
78 Upper Euro-S 3-month Deposits •i 8 .38 

Euro-S 3-month Deposits (Adj.) May 9 
Mar 16 

10.48 
10-70 

U.S. Certificate of Deposits (Adj.) May 16 8.69 
Lower Differential: on Adj. Euro-S Deposits +3.59 

on Unadj. Euro-S Deposits " 41.45 

8A Upper Euro-S 3-month Deposits 
May 4 
May 11 

8119 
8.25 

S t e r l i n g CD's (covered) 
A p r i l Z7 7.ZB 

7.22 
Lower Differential Apr i l Z7 

May 4 
- 0 . 9 1 
-0 .97 

86 Upper Euro-S 3-month Deposits A p r i l 27 
May 4 

8.19 
8.25 

Local Authority Deposits (covered) A p r i l 27 
Mar 4 

7 .28 
7 ,28 

Lower Differential A p r i l 27 
4 

- 0 , 9 1 
-0 .103 

9A U.S. Treasury Bill rate Mar 18 6 .22 
U.K. Treasury Bill rate 7 .15 
Local Authority Deposit (uncovered) Mar 11 9 .44 

98 Upper Spread (+= favor London) Mar 18 40.93 

I 
3-month Forward Pound ii -1 .80 

! Lower Net Incentive (+- favor London) 
i - 0 .87 1 
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IV - 4 

Chart Panel Series Date Rate 

10A Upper Euro-$ Deposits (coveted) March 21 -2.13 
Genua Interbank Loan rate •• 8.75 

Lamer Differential « 10.88 
108 Upper EwH Deposits (cowwed) Iter 16 2.99 

Swiss Deposit rate Iter 16 
3.50 
3.50 

Lower DHlMtijI Mey 9 
M̂ r 16 

40.28 
4fl .« 

11 Upper Cmadlm MmmceP#er lfagr 18 6.25 
U.S. Treeswy Bill ate « 6.22 
Canadian TieMuiy Bill rate H 5.06 
U.S. Prise Finance paper 

Wot Matted) " 6.75 

Secoed BillqtedMWwtW -1.16 
Forward Canadoa dollar +1.68 

TWad Met incentive en bills M 40.32 
Botto. Met incentive en Finance Paper H 40.98 

12A Upper U K. Tseeswy Bid tale w 7.15 
U.S. Treaeny Bill We W 6-22 

- m 
Lower Japanese Averaperate • *-7«7 

Canatfan Trcaswy Bill rate 

U.S. Treeswy Bill We 6.22 
128 £mo-$ Deposits M 8.50 

Swiss )4we# Deposit rate « * U 
Mar 18 

3.58 
3-50 

U.S. Treasury Bill rate Mqr 18 6.22 
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IV-5 

Chart Panel Series Dale Rate ! 

13 Upper Netherlands May 4 
Mbv 11 

6 . 8 1 
6 .87 

Canada May 11 7.46 
* United States „ 6.80 

Switzerland 
April 2 0 S I S 

Middle Germany 
•fagr 7 « Aft 

United Kingdom Mmy 11 i n # 

Lower U.S. Corp. Dollar E u r o - b o n d s c March 7.99 
U.S. Corp. DM Euro-bonds S m r ± t B c March 6.89 

U.S. Corp. Aaa bonds March 7.29 

14 Upper Switzerland 
Hay 1 1 
May 18 

37W.6 
385.0 

Germany May 15 300.2 

United States May 11 250.16 

Middle United Kingdom May 18 260.80 

Canada May 10 283.61 

Lower Japan May 5 857.82 
United States May 4 

May 11 
247.40 
250.16 

^Average y i e l d 011 s e l e c t e d 10 year cons tan t ma tu r i ty bonds due o r c a l l a b l e I n 10 yzz 

" Beginning week ended September 5, 1970, the Japanese index plotted is that of all industrial and other stocks 
on the First Section of the Tokyo Stock Exchange. 
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